% always requicec
Allianz Life Insurance Compan -
of North America pany AI I 'I an z @

PO Box 59060

Minneapolis, MN 55459-0060 Overnight

800.950.7372 5701 Golden HillsDrive - ALLTANZ CORE INoME
Fax: 763.582.6002 Minneapolis, MN 55416-1297

JOINT  NoN- QUALTFIED

I35 EXCHANGE EXPNPLL
Individual Annuity Application

@ Selectone: M Individual O Trust O Custodian ] Qualified retirement plan
Are you a U.S. Citizen? [l Yes [J No (If no, please note that only U.S. citizens, resident B Male
Owner aliens and domestic entities subject to U.S. laws are eligible for this product.) L] Female
111-22-3333 1/1/50
Social Security number/TIN Date of birth
John Smith
First name M.L. Last name

Trust/corporation name

123 Main St.
Street address (No PO Box)
Austin X 73301 111-222-3333
City State ZIP code Telephone number
Trustee’s full legal name (If trust is named) Date of trust
i/?":tbowner Are you a U.S. Citizen? Il Yes [0 No (If no, please note that only U.S. citizens, resident L] Male
anuiildi\?idual aliens and domestic entities subject to U.S. laws are eligible for this product.) M Female
' 444-55-6666 1/1/55
Social Security number/TIN Date of birth
Jane Smith
First name M. Last name
123 Main St.
Street address (No PO Box)
Austin X 73301 111-222-3333
City State ZIP code Telephone number
Relationship to owner: [J Spouse under a legally recognized marriage [ Other:
Annuitant Areyou a US. Citizen? [ Yes [J No (If no, please note that only U.S. citizens, resident (] Male
If other than aliens and domestic entities subject to U.S. laws are eligible for this product.) [ Female
owner or if owner
is a non-individual. Social Security number/TIN Date of birth
First name ML Last name
Street address (No PO Box)
City State ZIP code Telephone number
Relationship to owner: [ Spouse under a legally recognized marriage [ Other:
ICC16ANN-10 Return originals to home office (9/2018)
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@

Beneficiary
designation*
Individual owner/
Joint owner cannot
be a beneficiary.

Unless otherwise
specified, the
surviving
beneficiaries within
a class will

share equally.

Percentages must
total 100%.

ICCT6ANN-10

¥ only Need- NGRIGHEERL L ¢ ¥

Primary Selectone: M Individual [J Corporation [J Trust
000-00-1111 100 %
Social Security number/TIN Percent
Baby Smith
First name M.L. Last name
Trust/corporation name
Child

Date of Birth/ Date of trust Relationship to Owner(s) Telephone number
Street address City State ZIP Code
Primary Selectone: [ Individual [ Corporation [ Trust

%
Social Security number/TIN Percent
First name M. Last name

Trust/corporation name

Date of Birth/ Date of trust

Relationship to Owner(s)

Telephone number

Street address City State ZIP Code
Contingent Selectone: [ Individual (O Corporation [ Trust
%
Social Security number/TIN Percent
First name M.I. Last name

Trust/corporation name

Date of Birth/ Date of trust

Relationship to Owner(s)

Telephone number

Street address City State ZIP Code
Contingent Selectone: [JIndividual [ Corporation [ Trust
%
Social Security number/TIN Percent
First name M.I. Last name

Trust/corporation name

Date of Birth/Date of trust

Relationship to Owner(s)

Telephone number

Street address

City State

ZIP Code

*Use Supplemental Beneficiary Designation Form (NB2292) if more space is needed.

Return originals to home office
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Tax plan Nonqualified Qualified

Indicate how M 1035 exchange O Transfer (I Rollover

this contract - .

Shelld be issued. ] Other 1 IRA ] Roth IRA [J Qualified retirement plan
(1 SEP IRA [J HR10/Keogh L1 401K
O Simple IRA

Contribution for taxyear 20 ___

O Beneficial IRA (NOTE: A tax code must be selected above in addition to this option).
Not available on all products.

If 1035 exchange or tax-qualified transfer, complete the Authorization to Transfer Funds Form (52255).

Annuity products (Products not available in all states)

Select a product, then select up to 10 allocations. Some allocations may not be available on all products. Please see the
product Statement of Understanding for available allocations.

The allocation percentages must be whole numbers and total 100%.

Flexible premium: ' ' \\ o & M d) |-
0 Allianz 222® Annuity B Core Income 7® Annuity’ 0 {{\0‘ \

0 Allianz 365i® Annuity" O Allianz 360 Annuity with Benefit Rider

Bloomberg US Dynamic Balance Il ER Index? Bloomberg US Dynamic Balance Index II

« Annual point-to-point with participation rate 100 %  *Annual point-to-point with cap:

BlackRock iBLD Claria® ER Index « Annual point-to-point with spread: %

BlackRock iBLD Claria® Index*

» Annual point-to-point with participation rate: %
» Annual point-to-point with cap:

PIMCO Tactical Balanced ER Index?
« Annual point-to-point with spread:

» Annual point-to-point with participation rate: %
PIMCO Tactical Balanced Index®
S&P 500®Index . o
) o « Annual point-to-point with cap:
» Annual point-to-point with cap: %
» Annual point-to-point with spread: %
» Monthly sum:3 %
Blended®
Nasdaq-100® Index _ L
) . » Annual point-to-point with cap: %
« Annual point-to-point with cap: %
« Monthly average: %
« Monthly sum:3 %
Russell 2000® Index Fixed Interest - %
=100%

« Annual point-to-point with cap:

« Monthly sum:? %

'If taking immediate income, complete the Lifetime Withdrawal Benefit Election form (52212-Prefd).

2 Bloomberg US Dynamic Balance Il ER Index, PIMCO Tactical Balance ER Index, and BlackRock iBLD Claria® ER Index are only available for Allianz 222 and
Allianz 360, and may not be available in all states. See the Statement of Understanding for details.

3 Monthly sum is not available for Core Income 7.

“BlackRock iBLD Claria® Index is only available for Allianz 222 and Allianz 360. BlackRock iBLD Claria® Index may not be available in all states.
See the Statement of Understanding for details.

% PIMCO Tactical Balanced Index is not available for Core Income 7.

§Blended is only available for Allianz 365i.

ICC16ANN-10 Return originals to home office (9/2018)

Page 3 of 11



®

Riders

(Riders not available in

I Flexible Withdrawal Rider (if available in my state): Fees apply.

all states) Rider-specific 0 Income Maximizer Rider: Fees apply (available for Allianz 365i® Annuity).

Statement of
Understanding

must be submitted
with the application.

©

Premium
payment

@

Replacement

Additional
Questions

(For the Annuitant,

Ownerand
Beneficiary)

©

Primary
agent

ICCT6ANN-10

O Other

Transfer/rollover/1035 amount
(estimated amount)

$ $.100000 $

Cash submitted with application

Agent-ordered funds
(estimated amount)

Select mode:

Billed premium amount .
ied prem ou [J Single

O Annually O Semiannually [ Quarterly

$ L1 Monthly (complete EFT authorization and provide voided check)

1. Do you have existing life insurance policies or annuity contracts? [l Yes? [J No

2. Will the annuity contract applied for replace or change
an existing policy or contract?

2Complete the appropriate state-specific replacement forms.

% M

M Yes? [0 No M
: s{;oagg . .,

ach~ ¥

1. Has any party to this application, such as the applicant, proposed annuitant, owner, OYes M No
if other than the applicant, or any beneficiary, entered into or made plans to enter into
any agreement to sell or assign the ownership of, or beneficial interest in the
applied-for contract?

2. Has any party to this application, such as the applicant, proposed annuitant, owner, OYes MNo

if other than the applicant, or any beneficiary, ever sold, transferred or assigned any
annuity contract to a third party?

123456 Edward Agent
Agent number First name Last name
222-222-2222 Commission split percentage___ 100 %
Telephone number
External Agent ID Brokerage Account Number
Agent number First name Last name
Commission split percentage %
Telephone number
External Agent ID Brokerage Account Number
Agent number First name Last name
Commission split percentage %
Telephone number
External Agent ID Brokerage Account Number
Return originals to home office (9/2018)
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The S&P 500® Index is comprised of 500 stocks representing major U.S. industrial sectors.

S&P®is a registered trademark of Standard & Poor’s Financial Services LLC (“S&P"). This trademark has been licensed for use by S&P Dow Jones Indices
LLC. S&P marks are trademarks of S&P. These trademarks have been sublicensed for certain purposes by Allianz Life Insurance Company of North America
("Allianz"). The S&P 500® Index (“the Index") is a product of S&P Dow Jones Indices LLC and/or its affiliates and have been licensed for use by Allianz.

Allianz products are not sponsored, endorsed, sold, or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or any of their respective affiliates
(collectively, “S&P Dow Jones Indices"). S&P Dow Jones Indices make no representation or warranty, express or implied, to the owners of the Allianz
products or any member of the public regarding the advisability of investments generally or in Allianz products particularly or the ability of the Index and
Average to track general market performance. S&P Dow Jones Indices’ only relationship to Allianz with respect to the Index and Average is the licensing of
the Index and Average and certain trademarks, service marks, and/or trade names of S&P Dow Jones Indices and/or its third-party licensors. The Index and
Average are determined, composed, and calculated by S&P Dow Jones Indices without regard to Allianz or the products. S&P Dow Jones Indices have no
obligation to take the needs of Allianz or the owners of the products into consideration in determining, composing, or calculating the Index and Average.
S&P Dow Jones Indices are not responsible for and have not participated in the design, development, pricing, and operation of the products, including

the calculation of any interest payments or any other values credited to the products. S&P Dow Jones Indices have no obligation or liability in connection
with the administration, marketing, or trading of products. There is no assurance that investment products based on the Index and Average will accurately
track index performance or provide positive investment returns. S&P Dow Jones Indices LLC and its subsidiaries are not investment advisors. Inclusion of a
security or futures contract within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security or futures contract, nor is
it considered to be investment advice. Notwithstanding the foregoing, CME Group Inc. and its affiliates may independently issue and/or sponsor financial
products unrelated to products currently being issued by Allianz, but which may be similar to and competitive with Allianz products. In addition, CME
Group Inc., an indirect minority owner of S&P Dow Jones Indices LLC, and its affiliates may trade financial products which are linked to the performance of
the Index and Average. It is possible that this trading activity will affect the value of the products.

S&P DOW JONES INDICES DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS, AND/OR THE COMPLETENESS OF THE INDEX AND AVERAGE
ORANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING
ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR

ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL
WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY ALLIANZ, OWNERS OF

THE PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX AND AVERAGE OR WITH RESPECT TO ANY DATA RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, .
INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME, OR GOODWILL,
EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE
ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND ALLIANZ OTHER THAN THE
LICENSORS OF S&P DOW JONES INDICES.

The NASDAQ-100 Index® includes 100 of the largest domestic and international non-financial securities listed on The NASDAQ Stock Market® based on
market capitalization.

The Product(s) is not sponsored, endorsed, sold or promoted by Nasdag, Inc. or its affiliates (Nasdag, with its affiliates, are referred to as the
“Corporations”). The Corporations have not passed on the legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to,
the Product(s). The Corporations make no representation or warranty, express or implied to the owners of the Product(s) or any member of the public
regarding the advisability of investing in securities generally or in the Product(s) particularly, or the ability of the Nasdag-100 Index® to track general
stock market performance. The Corporations’ only relationship to Allianz Life Insurance Company of North America (“Licensee”) is in the licensing

of the NASDAQ®, and Nasdaq-100 Index® registered trademarks, and certain trade names of the Corporations and the use of the Nasdag-100 Index®
which is determined, composed and calculated by NASDAQ without regard to Licensee or the Product(s). Nasdaq has no obligation to take the needs

of the Licensee or the owners of the Product(s) into consideration in determining, composing or calculating the Nasdag-100 Index®. The Corporations
are not responsible for and have not participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the
determination or calculation of the equation by which the Product(s) is to be converted into cash. The Corporations have no liability in connection with the
administration, marketing or trading of the Product(s).

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE NASDAQ-100 INDEX® OR ANY DATA
INCLUDED THEREIN. THE CORPORATIONS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE
PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE NASDAQ-100 INDEX® OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS
MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE WITH RESPECT TO THE NASDAQ-100 INDEX® OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN

NO EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL
DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The Russell 2000® Index is an equity index that measures the performance of the 2,000 smallest companies in the Russell 3000® Index, which is made
up of 3,000 of the biggest U.S. stocks. The Russell 2000® Index is constructed to provide a comprehensive and unbiased small-cap barometer and is
completely reconstituted annually to ensure larger stocks do not affect the performance and characteristics of the true small-cap index.

The Russell 2000® Index (the “Index”) is a trademark of Frank Russell Company (“Russell”) and has been licensed for use by Allianz Life Insurance Company
of North America (“Allianz"). Allianz products are not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock Exchange Group
companies ("LSEG") (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or representation whatsoever,
expressly orimpliedly, either as to (i) the results to be obtained from the use of the Index (upon which the Allianz product is based), (ii) the figure at which
the Index s said to stand at any particular time on any particular day or otherwise, or (iii) the suitability of the Index for the purpose to which it is being put
in connection with the Allianz product. None of the Licensor Parties have provided or will provide any financial or investment advice or recommendation

in relation to the Index to Allianz or to its clients. The Index is calculated by Russell or its agent. None of the Licensor Parties shall be (a) liable (whether in
negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein.

The PIMCO Tactical Balanced Index is comprised of the S&P 500® Index, a bond component comprised of the PIMCO Synthetic Bond Index and a duration
overlay, and cash, and shifts weighting between them daily based on historical realized volatility of the components. The PIMCO Synthetic Bond Index is
comprised of a small number of derivative instruments designed to provide exposure to U.S. Investment-grade and Treasury bond markets.

The "PIMCO Tactical Balanced Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDII”) and Pacific Investment Management Company LLC
("PIMCQ"), and has been licensed for use by Allianz Life Insurance Company of North America (“Allianz"). Standard & Poor's® and S&P® are registered

ICC16ANN-10 Return originals to home office (9/2018)
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trademarks of Standard & Poor's Financial Services LLC ("S&P") and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”). PIMCO's Trademark is a trademark of PIMCO. The trademarks have been licensed to SPDJI and have been sublicensed for use for certain purposes
by Allianz. Allianz products are not sponsored, endorsed, sold or promoted by SPDII, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P
Dow Jones Indices”) or PIMCO. Neither S&P Dow Jones Indices nor PIMCO make any representation or warranty, express or implied, to the owners

of Allianz products or any member of the public regarding the advisability of investing in securities generally or in Allianz products particularly or the
ability of the PIMCO Tactical Balanced Index to track general market performance. S&P Dow Jones Indices’ and PIMCO's only relationship to Allianz with
respect to the PIMCO Tactical Balanced Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones
Indices and/or its licensors. The PIMCO Tactical Balanced Index is determined, composed and calculated by S&P Dow Jones Indices without regard to
Allianz or Allianz products. S&P Dow Jones Indices has no obligation to take the needs of Allianz or the owners of Allianz products into consideration

in determining, composing or calculating the PIMCO Tactical Balanced Index. Neither S&P Dow Jones Indices nor PIMCO are responsible for nor have
either of them participated in the determination of the prices or amount of Allianz products or the timing of the issuance or sale of Allianz products or in
the determination or calculation of the equation by which Allianz products are to be converted into cash, surrendered or redeemed, as the case may be.
Neither S&P Dow Jones Indices nor PIMCO have any obligation or liability in connection with the administration, marketing or trading of Allianz products.
There is no assurance that investment products based on the PIMCO Tactical Balanced Index will accurately track index performance or provide positive
investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by S&P Dow
Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.

NEITHER S&P DOW JONES INDICES NOR PIMCO GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE

PIMCO Tactical Balanced Index OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN
COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. NEITHER S&P DOW JONES INDICES NOR PIMCO SHALL BE
SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. NEITHER S&P DOW JONES INDICES NOR PIMCO MAKE

ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY ALLIANZ, OWNERS OF ALLIANZ PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE USE
OF THE PIMCO Tactical Balanced Index OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
WHATSOEVER SHALL S&P DOW JONES INDICES OR PIMCO BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS
OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND ALLIANZ, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

The PIMCO Tactical Balanced ER Index is comprised of the U.S. Equity Futures Custom Index, a bond component comprised of the PIMCO Synthetic Bond
ER Index and a duration overlay, and shifts weighting between them daily based on historical realized volatility of the components. The U.S. Equity Futures
Custom Index provides exposure to large cap U.S. stocks in excess of a benchmark rate. The PIMCO Synthetic Bond ER Index is comprised of a small
number of derivative instruments designed to provide exposure to U.S. Investment-grade and Treasury bond markets in excess of a benchmark rate,

The "PIMCO Tactical Balanced ER Index™” (the “Index") is a rules-based index that tactically allocates across U.S. equity and fixed income markets using
quantitative signals. The Index is a trademark of Pacific Investment Management Company LLC (“PIMCO") and has been licensed for use for certain
purposes by Allianz Life Insurance Company of North America (the “Company” or “Allianz") with respect to this Allianz product (the “Product”). The Index
is the exclusive property of PIMCO and is made and compiled without regard to the needs, including, but not limited to, the suitability or appropriateness
needs, as applicable, of the Company, the Product, or any Product owners. The Product is not sold, sponsored, endorsed or promoted by PIMCO or any
other party involved in, or related to, making or compiling the Index.

PIMCO does not make any warranty or representation, express or implied, as to the accuracy, completeness, or availability of the Index or information
included in the Index and shall have no responsibility or liability for the impact of any inaccuracy, incompleteness, or unavailability of the Index or such
information. Neither PIMCO nor any other party involved in, or related to, making or compiling the Index makes any representation or warranty, express
orimplied, to the Product owner, the Company, or any member of the public regarding the advisability of purchasing Allianz products generally or the
Product particularly, the legality of the Product under applicable federal securities, state insurance and tax laws, the ability of the Product to track the
performance of the Index, any other index or benchmark or general fixed income market or other asset class performance, or the results, including, but
not limited to, performance results, to be obtained by the Company, the Product, Product owners, or any other person or entity. PIMCO does not provide
investment advice to the Company with respect to the Product, to the Product, or to Product owners.

PIMCO is not responsible for and has not participated in the determination of the prices or amount of Products or the timing of the issuance or sale of
Products or in the determination or calculation of the equation by which Products are to be converted into cash, surrendered or redeemed, as the case may
be. PIMCO has no obligation or liability in connection with the administration, marketing or trading of the Products. There is no assurance that investment
products based on the Index will accurately track index performance or provide positive investment returns, Neither PIMCO nor any other party involved in,
or related to, making or compiling the Index has any obligation to continue to provide the Index to the Company with respect to the Product. In the event
that the Index is no longer available to the Product or Product owners, the Company may seek to replace the Index with another suitable index, although
there can be no assurance that one will be available.

PIMCO disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular purpose or use.
PIMCO shall have no responsibility or liability with respect to the Product.

PIMCO MAKES NO GUARANTY OF ANY KIND, INCLUDING THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY
DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC
COMMUNICATIONS) WITH RESPECT THERETO. PIMCO SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. PIMCO MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS

FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY ALLIANZ, OWNERS OF ALLIANZ PRODUCTS, OR ANY OTHER PERSON OR
ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
WHATSOEVER SHALL PIMCO BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED
TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF IT HAS BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN
CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE.

The Index is comprised of a number of constituents, some of which are owned by entities other than PIMCO. All disclaimers referenced in the Agreement
relative to PIMCO also apply separately to those entities that are owners of the constituents of the Index.

The BlackRock iBLD Claria® Index is comprised of an equity component, a bond component, and a cash component. It shifts weighting between them daily
based on historical realized volatility of the components. Annually, BlackRock will set allocations to the ETFs within each of the equity component and the
bond component. The equity component will be comprised of the following ETFs: iShares Russell 2000 ETF, iShares Core S&P 500 ETF, iShares MSCI EAFE
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ETF, iShares MSCI Emerging Markets ETF. The bond component will be comprised of the following ETFs: iShares 1-3 year Treasury Bond ETF, iShares 3-7
year Treasury Bond ETF, iShares 7-10 year Treasury Bond ETF. The cash component is represented by the 3 month LIBOR rate. The BlackRock iBLD Claria®
ER Index is comprised of an equity component, a bond component, and a cash component. It shifts weighting between the components daily based on
historical realized volatility of the components. The index tracks the return in excess of a benchmark rate. Annually, BlackRock will set allocations to the
ETFs within each of the equity component and the bond component. The equity component will be comprised of the following ETFs: iShares Russell 2000
ETF, iShares Core S&P 500 ETF, iShares MSCI EAFE ETF, iShares MSCI Emerging Markets ETF. The bond component will be comprised of the following ETFs:
iShares 1-3 year Treasury Bond ETF, iShares 3-7 year Treasury Bond ETF, iShares 7-10 year Treasury Bond ETF. The cash component is represented by the 3
month LIBOR rate.

* The BlackRock iBLD Claria® Index and the BlackRock iBLD Claria® ER Index (the “Indices”) are products of BlackRock Index Services, LLC and have been
licensed for use by Allianz Life Insurance Company of North America (“Allianz”).

The Indices do not guarantee future income or protect against loss of principal. There can be no assurance that an investment strategy or financial product
based on or in any way tracking the Indices will be successful. Indexes are unmanaged and one cannot invest directly in an index.

The Allianz product is not sponsored, endorsed, marketed, sold, or distributed by BlackRock Index Services, LLC, BlackRack, Inc., or any of its affiliates, or any
of their respective third party licensors (including the Index calculation agent, as applicable) (collectively, “BlackRock™). BlackRock makes no representation
or warranty, express or implied, to the owners of the Allianz product or any member of the public regarding the advisability of investing the Allianz product
or the ability of the Index to meet its stated objectives. BlackRock’s only relationship to Allianz with respect to The Indices is the licensing of the Indices and
certain trademarks of BlackRock. The Indices are created, compiled, and calculated by BlackRock Index Services, LLC without regard to Allianz or the Allianz
product. BlackRock Index Services, LLC has no obligation to take the needs of Allianz or the owners of the Allianz product into consideration in calculating
the Indices. BlackRock is not responsible for and has not participated in the determination of the benefits and charges of the Allianz product or the timing
of the issuance or sale of the Allianz product or in the determination or calculation of the equation by which the Allianz product is to be converted into
cash, surrendered or redeemed, as the case may be. BlackRock has no obligation or liability in connection with the administration of the Allianz product.
There is no assurance that products based on the Indices will accurately track index performance or provide positive investment returns. BlackRock Index
Services, LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by BlackRock to buy, sell, or hold such security,
nor is it considered to be investment advice. Notwithstanding the foregoing, BlackRock, Inc. and its affiliates may independently issue and/or sponsor
financial products unrelated to the Allianz product currently being issued by Allianz, but which may be similar to and competitive with the Allianz product.
In addition, BlackRock, Inc. and its affiliates may trade financial products which are linked to the performance of the Indices.

THE INDICES AND THE INDEX DATA ARE PROVIDED “AS-IS” AND “AS AVAILABLE". BLACKROCK DOES NOT GUARANTEE THE ADEQUACY, ACCURACY,
TIMELINESS AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO OR ANY COMMUNICATION WITH RESPECT THERETO,
INCLUDING, ORAL, WRITTEN, OR ELECTRONIC COMMUNICATIONS. BLACKROCK SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY
ERRORS, OMISSIONS, OR DELAYS THEREIN. BLACKROCK MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES,

OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, TITLE, NON-INFRINGEMENT, OR AS TO RESULTS TO BE OBTAINED BY ALLIANZ,
OWNERS OF THE ALLIANZ PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR WITH RESPECT TO ANY DATA CONTAINED
THEREIN OR RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL BLACKROCK BE LIABLE FOR ANY
INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING, WITHOUT LIMITATION, LOSS OF PROFITS, TRADING LOSSES, LOST
TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR
OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN BLACKROCK AND ALLIANZ,

BlackRock®, BlackRock iBLD Claria® Index, BlackRock iBLD Claria® ER Index, and the corresponding logos are registered and unregistered trademarks of
BlackRock, Inc. or its subsidiaries. All rights reserved.

The Bloomberg US Dynamic Balance Index Il is comprised of the Bloomberg Barclays US Aggregate RBI Series 1 Index and the S&P 500® Index and shifts
weighting daily, up to 3%, between them based on realized market volatility. The Bloomberg Barclays US Aggregate RBI Series 1 Index is comprised of

a portfolio of derivative instruments plus cash that are designed to track the Bloomberg Barclays US Aggregate Bond Index. The Bloomberg Barclays

US Aggregate Bond Index is comprised of Bloomberg Barclays US investment-grade, fixed-rate bond market securities, including government agency,
corporate, and mortgage-backed securities. The Bloomberg US Dynamic Balance Il ER Index is comprised of the Bloomberg Barclays US Aggregate Custom
RBI Unfunded Index and the Bloomberg US Equity Custom Futures ER Index and shifts weighting daily, up to 3%, between them based on realized market
volatility. The Bloomberg Barclays US Aggregate Custom RBI Unfunded Index is comprised of a portfolio of derivative instruments that are designed to
provide exposure to U.S. Investment-grade and Treasury bond markets in excess of a benchmark rate. The Bloomberg US Equity Custom Futures ER Index
is designed to provide exposure to large cap U.S stocks in excess of a benchmark rate.

The Bloomberg US Dynamic Balance Index Il the Bloomberg US Dynamic Balance Il ER Index, the Bloomberg Barclays US Aggregate Custom RBI Unfunded
Index and the Bloomberg US Equity Custom Futures ER Index (the "Bloomberg Indices") are the property of Bloomberg Index Services Limited. The
Bloomberg US Dynamic Balance Index Il is derived and calculated based on the S&P 500 index under license from S&P Opco, LLC (a subsidiary of S&P Dow
Jones Indices LLC) (“S&P Dow Jones Indices"). The Allianz Life Insurance Company of North America (“Allianz") product is not sponsored, endorsed, sold or
promoted by S&P Dow Jones Indices, its affiliates or its third party licensors. Neither S&P Dow Jones Indices, its affiliates nor their third party licensors make
any representation or warranty, express or implied, to the owners of the Allianz product or any member of the public regarding the advisability of investing
in securities generally or in the Allianz product particularly or the ability of the Bloomberg Indices to track general stock market performance.

S&P's and its third party licensor’s only relationship to Bloomberg Index Services Limited is the licensing of the S&P 500 index and certain trademarks,
service marks and trade names of S&P Dow Jones Indices, its affiliates and/or its third party licensors. Neither S&P Dow Jones Indices, its affiliates nor their
third party licensors are responsible for nor have they participated in the determination of the prices and amount of the Allianz product or the timing of
the issuance or sale of the Allianz product or in the determination or calculation of the equation by which the Allianz product is to be converted into cash,
surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or
trading of the Allianz product.

NEITHER S&P DOW JONES INDICES, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE BLOOMBERG INDICES OR ANY DATA INCLUDED THEREIN, INCLUDING THE S&P 500 INDEX OR ANY COMMUNICATIONS,
INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P
DOW JONES INDICES, ITS AFFILIATES AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS,
OMISSIONS OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES
OF MERCHANT ABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO ITS TRADEMARKS, THE S&P 500 INDEX, THE BLOOMBERG
INDICES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES,
ITS AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES,
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INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE.

S&P®is a registered trademark of Standard & Poor’s Financial Services LLC and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings
LLC. S&P 500®is a registered trademark of Standard & Poor's Financial Services LLC and has been licensed for use to Bloomberg Index Services Limited.

BARCLAYS is a trademark and service mark of Barclays Bank Plc, used under license. Barclays Capital Inc. and its affiliates (“Barclays”) is not the issuer or
producer of the Allianz product and Barclays has no responsibilities, obligations or duties to investors in the Allianz product. Barclays’ only relationship
with Allianz in respect of the Bloomberg Barclays US Aggregate Bond Index, the Bloomberg Barclays US Aggregate RBI Series 1 Index, the Bloomberg

US Dynamic Balance Index Il, the Bloomberg US Dynamic Balance Il ER Index, Bloomberg Barclays US Aggregate Custom RBI Unfunded Index and/or

the Bloomberg US Equity Custom Futures ER Index (the “Bloomberg Barclays Indices”) is the licensing of the BARCLAYS mark as part of the name of the
Bloomberg Barclays Indices, which Barclays does not determine, compose or calculate. Additionally, Allianz may for itself execute transaction(s) with
Barclays in or relating to the Bloomberg Barclays Indices (individually an “Index” and collectively the “Indices”) in connection with the Allianz product.
Investors who acquire the Allianz product from Allianz neither acquire any interest in any Index nor enter into any relationship of any kind whatsoever with
Barclays upon making an investment in the Allianz product. The Allianz product is not sponsored, endorsed, sold or promoted by Barclays. Barclays does
not make any representation or warranty, express or implied regarding the advisability of investing in the Allianz product or the advisability of investing in
securities generally or the ability of the Indices to track corresponding or relative market performance. Barclays has not passed on the legality or suitability
of the Allianz product with respect to any person or entity. Barclays is not responsible for and has not participated in the determination of the timing of,
prices at, or quantities of the Allianz product to be issued. Barclays has no obligation or liability in connection with administration, marketing or trading of
the Allianz product.

The licensing agreement between Bloomberg and Barclays is solely for the benefit of Bloomberg and Barclays and not for the benefit of the owners of the
Allianz product, investors or other third parties.

BARCLAYS SHALL HAVE NO LIABILITY TO THE ALLIANZ, INVESTORS OR TO OTHER THIRD PARTIES FOR THE QUALITY, ACCURACY AND/OR COMPLETENESS
OF THE BLOOMBERG BARCLAYS INDICES OR ANY DATA INCLUDED THEREIN OR FOR INTERRUPTIONS IN THE DELIVERY OF THE BLOOMBERG BARCLAYS
INDICES. BARCLAYS MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ALLIANZ, THE INVESTORS OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF THE BLOOMBERG BARCLAYS INDICES OR ANY DATA INCLUDED THEREIN. BARCLAYS MAKES NO EXPRESS OR
IMPLIED WARRANTIES, AND HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR

USE WITH RESPECT TO THE BLOOMBERG BARCLAYS INDICES OR ANY DATA INCLUDED THEREIN. BARCLAYS DOES NOT CALCULATE OR PUBLISH THE
BLOOMBERG BARCLAYS INDICES AND SHALL NOT BE LIABLE FOR ANY MISCALCULATION OF OR ANY INCORRECT, DELAYED OR INTERRUPTED PUBLICATION
WITH RESPECT TO ANY OF THE BLOOMBERG BARCLAYS INDICES. BARCLAYS SHALL NOT BE LIABLE FOR ANY DAMAGES, INCLUDING, WITHOUT
LIMITATION, ANY SPECIAL, INDIRECT OR CONSEQUENTIAL DAMAGES, OR ANY LOST PROFITS AND EVEN IF ADVISED OF THE POSSIBILITY OF SUCH,
RESULTING FROM THE USE OF THE BLOOMBERG BARCLAYS INDICES OR ANY DATA INCLUDED THEREIN OR WITH RESPECT TO THE ALLIANZ PRODUCT.

None of the information supplied by Barclays Bank Plc and used in this publication may be reproduced in any manner without the prior written permission
of Barclays Capital, the investment banking division of Barclays Bank Plc. Barclays Bank Plc is registered in England No. 1026167. Registered office 1
Churchill Place London E14 5HP.

BLOOMBERG is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively, “Bloomberg”). Bloomberg and/or Bloomberg’s
licensors own all proprietary right in the Indices. Bloomberg does not guarantee the timeliness, accuracy or completeness of any data or information
relating to Indices. Bloomberg makes no warranty, express or implied, as to the Indices or any data or values relating thereto or results to be obtained
therefrom, and expressly disclaims all warranties of merchantability and fitness for a particular purpose with respect thereto. It is not possible to invest
directly in an index. Back-tested performance is not actual performance. To the maximum extent allowed by law, Bloomberg, its licensors, and its and their
respective employees, contractors, agents, suppliers and vendors shall have no liability or responsibility whatsoever for any injury or damages - whether
direct, indirect, consequential, incidental, punitive or otherwise - arising in connection with Indices or any data or values relating thereto - whether arising
from their negligence or otherwise. Nothing in the Indices shall constitute or be construed as an offering of financial instruments or as investment advice
or investment recommendations (i.e.,, recommendations as to whether or not to "buy”, “sell”, "hold", or to enter or not to enter into any other transaction
involving any specific interest or interests) by Bloomberg or its affiliates or a recommendation as to an investment or other strategy by Bloomberg or

its affiliates. Data and other information available via the Indices should not be considered as information sufficient upon which to base an investment
decision. All information provided by the Indices is impersonal and not tailored to the needs of any person, entity or group of persons. Bloomberg and

its affiliates do not express an opinion on the future or expected value of any security or other interest and do not explicitly or implicitly recommend or
suggest an investment strategy of any kind.

The only relationship of Bloomberg or any of its subsidiaries or affiliates to Allianz is the licensing of certain trademarks, trade names and service marks
and of the Indices, which are determined, composed and calculated by Bloomberg without regard to Allianz or the Allianz product. Bloomberg has no
obligation to take the needs of Allianz or the owners of the Allianz product into consideration in determining, composing or calculating Indices. The Allianz
product is not sponsored, endorsed, sold or promoted by Bloomberg or any of its subsidiaries or affiliates.

The Dow Jones Industrial Average is a popular indicator of the stock market based on the average closing prices of 30 active U.S. stocks representative of
the overall economy.

Dow Jones® s a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). This trademark has been licensed for use by S&P Dow Jones
Indices LLC. Dow Jones marks are trademarks of Dow Jones. These trademarks have been sublicensed for certain purposes by Allianz Life Insurance
Company of North America (“Allianz"). The Dow Jones Industrial Average (“the DJIA") is a product of S&P Dow Jones Indices LLC and/or its affiliates and
have been licensed for use by Allianz.

The EURO STOXX 50%, Europe's leading Blue-chip index for the Eurozone, provides a blue-chip representation of supersector leaders in the Eurozone. The
index covers 50 stocks from 11 Eurozone countries: Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, the Netherlands, Portugal and
Spain.

STOXX Limited, Deutsche Bérse Group and their licensors, research partners or data providers have no relationship to Allianz Life Insurance Company of
North America (“Allianz"), other than the licensing of the EURO STOXX 50% and the related trademarks for use in connection with Allianz products.
STOXX, Deutsche Borse Group and their licensors, research partners or data providers do not:

« sponsor, endorse, sell or promote Allianz products.

« recommend that any person invest in Allianz products or any other securities.
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« have any responsibility or liability for or make any decisions about the timing, amount or pricing of Allianz products.

« have any responsibility or liability for the administration, management or marketing of Allianz products.

» consider the needs of Allianz products or the owners of Allianz products in determining, composing or calculating the EURO STOXX 50 or have any
obligation to do so.

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers give no warranty, and exclude any liability (whether in
negligence or otherwise), in connection with the Allianz products or their performance.

STOXX does not assume any contractual relationship with the purchasers of Allianz products or any other third parties.

Specifically,

» STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not give any warranty, express or implied, and exclude any
liability about:

» The results to be obtained by Allianz products, the owner of Allianz products or any other person in connection with the use of the EURO STOXX 50 and
the data included in the EURO STOXX 50;

« The accuracy, timeliness, and completeness of the EURO STOXX 50 and its data;

» The merchantability and the fitness for a particular purpose or use of the EURO STOXX 50 and its data;

« The performance of Allianz products generally.
* STOXX, Deutsche Bérse Group and their licensors, research partners or data providers give no warranty and exclude any liability, for any errors, omissions
or interruptions in the EURO STOXX 50 or its data;

» Under no circumstances will STOXX, Deutsche Borse Group or their licensors, research partners or data providers be liable (whether in negligence or
otherwise) for any lost profits or indirect, punitive, special or consequential damages or losses, arising as a result of such errors, omissions or interruptions
in the EURO STOXX 50 or its data or generally in relation to Allianz products, even in circumstances where STOXX, Deutsche Bérse Group or their licensors,
research partners or data providers are aware that such loss or damage may occur.

The licensing Agreement between Allianz and STOXX is solely for their benefit and not for the benefit of the owners of Allianz products or any other third
parties. - ; : - ;
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[ By checking, | authorize and direct Allianz to act on telephone or electronic instructions from my agent and/or
. anyone authorized by him/her with regards to limited transactions allowed by Allianz. If the box is not checked,

Transaction this authorization will be permitted for the contract owner only. Allianz will use reasonable procedures to

authorization confirm that these instructions are authorized as genuine. As long as these procedures are followed, Allianz
and its affiliates and their directors, trustees, officers, employees, representatives, and/or agents will be held
harmless for any claim, liability, loss, or cost. The electronic transaction privilege may be modified or withdrawn
at the discretion of Allianz. This authorization can be revoked at any time with a written cancellation by the
contract owner.

@ If you are applying for this product and/or requesting payments as a U.S. Person, the IRS requires you to

. . agree to the following statements. If you are not a U.S. Person, you are not eligible to apply for this product.
Certification . . .

Under penalties of perjury, | certify that:

of Taxpayer s . . ..

ope o 1. The Taxpayer Identification Number shown on this form is correct or | am waiting for a number
Identification :

to be issued to me.

Number

2. 1am not subject to backup withholding because:
a. | am exempt from backup withholding, or
b. Ihave not been notified by the Internal Revenue Service (IRS) that | am subject to backup
withholding as a result of failure to report all interest or dividends, or
¢. The RS has notified me that | am no longer subject to backup withholding.

3.1am a U.S. person, and

4. The Foreign Account Tax Compliance Act (FATCA) code(s) entered on this form (if any) indicating
that | am exempt from FATCA reporting is correct.

The IRS does not require your consent to any provision of this document other than the certifications
required to avoid backup withholding.

[ Check the box if the IRS has notified you that you are currently subject to backup withholding because
you failed to report interest and dividends on your tax return.

@ Agreements and signatures

Please read and acknowledge the following statements below:

Any person who knowingly presents a false statement in an application for insurance may be guilty of a criminal offense and subject to
penalties under state law.

State insurance law may prohibit the owner of an annuity contract from entering into any agreement to sell, transfer or assign an annuity
contract prior to the date the contract was issued, or within a period of time specified by state law after the date the contract was issued.

You should consult with legal advisors if you have any questions about these matters.

By signing below, |, the contract owner, acknowledge the above statements and understand and agree to the following:

« All statements and answers given in this or any supplemental applications are true and complete to the best of my knowledge;

« If proof of the annuitant’s age is not given at the time of application, the annuitant will furnish Allianz proof before payments begin;

* | may return my contract within the right-to-examine period (shown on the first page of my contract) if | am dissatisfied for any reason;
« | believe this annuity is suitable for my financial goals;

« | acknowledge that the agent of record is my insurance agent for purposes of the Allianz Privacy Policy.

If the contract applied for is a fixed index product, I understand that while the values of this contract may be affected by an
external index, the contract does not directly participate in any stock, bond or equity investments. | also understand that |

do not own any shares of an index fund or any equity or bond investments. Values shown, other than guaranteed minimum
values, are not guaranteed promises or warranties. If the contract applied for is subject to a market value adjustment (MVA), |
understand that the contract may have increased or decreased contract values due to the MVA.
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Make all checks payable to Allianz. Do not make checks payable to an agency, broker, agent, or leave blank.

Austin TX

Signed at (City and State)

> Contract owner's signature: Date:
Contract owner's email: Cell phone number:
Annuitant’s email: Cell phone number:

> Joint contract owner's signature: Date:
Joint contract owner's email: Cell phone number:

Alternate signatures, if applicable

Trust: as trustee of the: Date:
TRUSTEE'S SIGNATURE TRUST NAME (PRINTED)
Trustee's email: Cell phone number:
Power of attorney: by: Date:
CONTRACT OWNER'S NAME (PRINTED) ATTORNEY IN FACT'S SIGNATURE(S)

'Submit a copy of power of attorney document.

To be answered by agent: | certify that the statements of the applicant have been correctly recorded.

MYes [INo Does the applicant have an existing life insurance policy or an existing annuity contract?
MYes [INo Will this annuity replace or change an existing life insurance policy or annuity contract?

During the sales presentation connected with the replacement transaction, | (agent) used only Allianz approved sales materials and left a

copy of each piece used with the applicant.

Agent's signature: Date:
Agent's email: Cell phone number:
ICC16ANN-10 Return originals to home office (9/2018)
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Allianz Life Insurance Company
of North America

Authorization to Transfer Funds
Funds to be applied to Allianz Life Insurance Company of North America (Allianz)

B Fixed Annuity/Fixed Indexed Annuity [ Variable Annuity [ Life Policy (new policy only)
Submitted through Il FMO (] Broker Dealer

B New Allianz contract/policy number (if known): [J Existing Allianz contract/policy number:
Original paperwork will need to be mailed to Allianz as many financial institutions will require originals.

Complete for existing contracts/policies only: [ Solicited ] Not Solicited

Select "Solicited" if your financial professional brought a specific product to your attention through any means including, but not limited to:
phone, promotional material, mail or email. This also includes recommending you take a particular course of action in addition to purchas-
ing a product such as transferring, surrendering, adding premium or partially surrendering.

Select “Not Solicited” if you made this decision independently, without input from your financial professional and your financial profession-
alis not providing a recommendation in support of a buy, hold, sell, transfer or add premium transaction.

1. Financial institution holding assets

Athene AA000000

Company Name Contract/Policy/Account Number
7700 Mills Civic Parkway (PLEASE FAX TO ATHENE AT: 866-709-3922)

Company Address (No PO Boxes) = e\Jes LISt o Do Box !

West Des Moines 1A 50266 888-266-8489

City State ZIP Code Telephone Number

2. Existing owner information at financial institution shown in section 1

John Smith
Owner First Name M Last Name
111-22-3333

Trust/Corporation Name Social Security Number/TIN

123 Main St.

Address

Austin X 73301

City State ZIP Code

Jane Smith 444-55-6666
Joint Owner First Name (if applicable) MI Last Name Social Security Number
Insured/Annuitant First name M Last Name Social Security Number

(if other than owner)

The undersigned requests and directs the following action be taken to transfer the contract, policy, or account funds identified below.

| Return to Home Office |
$2255 Transfer form page 10of 3 (4/2017)




3. Existing plan type for assets described in section 1 and 2

B Nonqualified or aftertax [ Traditional IRA (J Roth IRA (J SEP IRA [J SIMPLE IRA!
[0 Governmental 457(b) U Qualified retirement plan (specify type: 401, Pension, PSP, 403(b))'2
] Beneficial IRA (specify type: Traditional, Roth, SIMPLE)’

0] Qualified Plan Beneficiary [0 Other

' SIMPLE IRAs are not available for variable annuities at Allianz. 403(b) contracts are not available at Allianz for fixed or variable business.
However, SIMPLE IRA and 403(b) assets can be rolled over to an IRA at Allianz if the assets are eligible for rollover.

2Qualified plans (401(k)/pension plans) generally require their own withdrawal paperwork. Clients should contact their former employer to initiate the transfer. If a tax planis
not specified above, and an IRA is being established at Allianz, the transaction will be reported in the Rollover contributions box of IRS Form 5498.

4. Transaction Type (see page 3 of 3 for disclosures on the transaction being requested)
Nonqualified Exchange (as indicated in section 3):

B 1035 Exchange (registration of owner must be “like to like” with the same ownership)
Cost basis requested: In accordance with the Tax Equity and Fiscal Responsibility Act of 1982, furnish a statement to the Assignee
and to the former contract, policy or account holder of the cost basis in the contract, policy or account if available.

L1 Non-1035 Exchange/other nonqualified assets

Qualified Exchange (as indicated in section 3):

[ Direct Rollover (e.g., 401(k) to IRA) L Direct Transfer (e.g., IRA to IRA)

[J Roth IRA Conversion (IRA to Roth IRA) (see disclosure on acceptance letter provided by Allianz)

5. Type of investment held at financial institution described in section 1 and 2 (this section must be fully completed)

If the assets being transferred are currently or were held in an annuity contract or life insurance policy within the last 12 months, state
replacement forms may be required in order to be compliant with your state’s replacement regulations.

H Annuity
[ Variable Annuity M Fixed Annuity/Fixed Indexed Annuity

[ Life Policy .

[ Certificate of deposit (see section 6 for maturity date instructions)
I Brokerage account’ U Mutual fund(s)’

[J Money market(s)

! Contact financial institution to liquidate the account prior to submitting transfer paperwork for securities.

6. Transfer instructions for assets described in section 1 and 2 (this section must be fully completed)
This is to request liquidation and/or transfer from the contract/policy/account listed in section 1:

M Full liquidation (estimated $ amount) 100000

O Partial liquidation?($ amount)

2Partial 1035 exchange(s) is (are) not permitted on life policies. In order to be considered a 1035 exchange by the IRS, the amount being requested must
be transferred and retained in the receiving contract/policy/account.

Transfer and/or liquidation effective:
B Immediately- | am aware of penalties that may occur from an early withdrawal.
[J On maturity/liquidation date? / /

*Submit all transfer paperwork at least 10 business days prior to maturity date. Do not submit transfer paperwork requesting to hold for a maturity date
any later then 15 business days. If outside of the time frame, requested processing can not be guaranteed. (Does not apply for life policies being
established at Allianz.)

If neither box is checked, transfer/liquidation will occur immediately.
B Please waive any conservation period that may apply and process transfer request.

Optional at the request of writing producer/registered representative: Overnight funds to Allianz (address on acceptance letter
provided by Allianz)

Overnight Carrier (e.g., UPS, FedEXx):

Overnight Account Number:

Return to Home Office |
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7. Lost contract statement

(0 Contract is attached

B Certificate of lost contract — |/We certify that the above referenced contract has been lost or destroyed, and to the best of my/our

knowledge and belief is not in anyone's possession.

8. Disclosures

I am aware of any surrender/withdrawal penalties which
may apply, and | authorize the transaction described above.
This transfer request also authorizes Allianz to receive
information on the status of this transfer or exchange by
phone or in writing.

The undersigned represents and agrees that Allianz is participating
in this transfer at the undersigned’s specific request. It is further
agreed that Allianz has made no representations and that it has

no responsibility nor liability concerning the tax treatment of this
transaction under the Internal Revenue Code.

Transaction Disclosure Information

Tax Qualified Transactions:

Transfers: This Certificate of Deposit, brokerage account, mutual
fund, money market, and/or annuity contract is held in the IRA
type marked above and is to be transferred to the same type of IRA.

Direct Rollover: This amount represents all or part of my eligible
rollover distribution. | understand there will be no mandatory 20%
withholding from this distribution because it is a direct rollover to
an eligible retirement plan as defined under applicable tax law.

Required Minimum Distributions:

Important note to existing financial institution: If | must receive a
required minimum distribution (RMD) for any reason (I am age 70
1/2 or older, this is a beneficial IRA, etc.), do not transfer or roll over
my current year's RMD calculated for this account.

Important note to owner: The existing financial institution has the
most accurate information to ensure that you receive the correct
RMD from this account. If you do not receive the full amount of
your RMD, you may be subject to an IRS penalty of up to 50% of the
underpayment. If necessary, instruct your existing financial insti-
tution before effecting this transfer to either: (1) pay your RMD to
you now, or (2) retain that amount for distribution to you later.

Nonqualified Transactions

Annuity/Life 1035: Surrender a nonqualified annuity contract(s)
or life insurance policy for the purchase of another nonqualified
annuity contract under Sec 1035 of the Internal Revenue Code.
Annuities only: For partial 1035 exchanges, any surrender or
withdrawal from the existing or new annuity contract within
180 days of the exchange may subject you to adverse tax
consequences unless you receive amounts as an annuity for the
period of 10 or more years (or over your life expectancy). Please
see your tax professional for further details.

Surrender (Annuity/Life): The undersigned as owner of this
contract or policy specified in this transaction, elects to surrender
the assets for its net cash value and directs the transferring
company to make payment(s) to the name Assignee. This does
not qualify as a 1035 exchange.

Absolute Assignment for 1035 Exchanges of Life or Annuity
Contracts

The owner of the'above contract(s) hereby assigns ownership and
beneficial rights under the contract(s) to the following assignee,
Allianz Life Insurance Company of North America, Assignee ID
Number: 41-1366075.

All previous designations of beneficiary and payee, and all previous
elections of payment options under the contract(s) as to the partial
or total amounts shown above, are revoked. The sole beneficiary
and payee of the partial or total amounts shown above, shall be the
named assignee.

IRA Rollover

Please note that, effective January 1, 2015, if you make a tax-free
IRA to IRA rollover, you cannot, within a one-year period, make
another tax-free rollover of a distribution from any of your IRAs to
another IRA. Please consult your tax advisor for any questions.

9. Transaction authorization

0 Plan Administrat Dat :
g Flap Administraton o Medallion Stamp Guarantee
For requesting securities at the transferring company,
- : - if required.
Joint Owner (if applicable) Date
Annuitant/Insured (life policy/different than owner) Date S{,L ( Y W\S.'e-ér
Spouse’ (Only in AK, AZ, CA, ID, LA, NM, NV, TX, WA, WI) Date
Trust: as trustee of the: Date

Trustee's Signature

Trust Name (Printed)

' If you reside in one of the above listed community property states, the spouse must also sign.
If you have additional questions, please call Allianz at 800.950.5872.

| Return to Home Office |
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¥ a(ways required

Allianz Life Insurance Company
of North America

PO Box 59060
Minneapolis, MN 55453-0060

Allianz ()

Financial Professional’s Report

Customer Identification Verification

Anti-Money Laundering (AML) Requirement (The following customer verification is required for AML):

Please select which document was used to verify identification and provide the number and expiration date from the document.
I have verified the proposed annuitant/owner(s) identity by reviewing an unexpired government issued photo ID selected below:

Owner verification (select one)
A.H Drivers License B.OJ Passport  C. [J State or Military Photo ID Card

111111 TX/USA 2020
Number State/Country of Issue Expiration Date

Joint Owner Verification (select one) - -
A.H Drivers License B.OI Passport  C. [ State or Military Photo ID Card

222222 TX/USA 2020
Number State/Country of Issue Expiration Date

Annuitant Verification (select one)
A.0 Drivers License B.OI Passport  C. [ State or Military Photo ID Card

Number State/Country of Issue Expiration Date

U I'have previously verified the owner/joint owner/annuitant's unexpired government issued photo ID.
(Financial professional must maintain a copy in the client’s file.)

Military Sales Disclosures (Required for all applicants)
Is the applicant(s) a member of the armed services, on active duty, or a dependent of such person? [ Yes [l No
If yes, | have provided the applicant(s) with a copy of the Military Sales Disclosure Statement. OYes O No

@ Commission Option (select one) - Do not complete if this is an advisory product

AN BOI c

Please check only one option. For questions, refer to www.allianzlife.com or contact the FASTeam at 800.950.7372. If you do not
select an option, we will pay Option A.

Who is the payor on this contract?
B Owner [ Annuitant [ Other (provide details)

NB5029-EN-5 Page 1 of 2 (10/2018)
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lllustration - (Required for Alabama, Colorado, lowa, Ohio, Maine, Missouri, New Hampshire, Rhode Island and West
Virginia Applicants Only)

Was an illustration used in the sale of this annuity? [ Yes [0 No

If yes, please provide the following information used to run the illustration. If the owner is a non individual, this information is based
off the annuitant listed on the application. (Allianz Life Insurance Company of North America (Allianz) will run a revised illustration
should one of the following be changed after the application submission: date of birth, gender, product, rider addition/removal, or
application received date):

Income Benefit: U None ] Single 0 Joint  Input Age of the Spouse Beneficiary:

Payment Type: O Option1 [J Option2  [J Option 3 (not available on all products)

Payout Start Year (Circleyear) 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

During the proposed sales presentation connected with the replacement transaction, | (financial professional) used only Allianz
approved sales material and left a copy of each piece used with the applicant.

Special Requests

Financial Professional Signature Required
The information contained in this document is truthful and accurate.

First name Ml |Lastname
Signature Date Financial professional number
First name Ml Last name
Signature Date Financial professional number

NB5029-EN-5 Page 2 of 2 (10/2018)



X always req uied_
Allianz Life Insurance Company °
of North America Alllanz @

PO Box 59060
Minneapolis, MN 55459-0060
Product Suitability Form

Thank you for your interest in an Allianz annuity. Before we can process your application and issue your contract, we need to confirm that the annuity
purchase suits your current financial situation and long-term goals. Please complete this form in its entirety and submit with your application.

Owner's name' Age Product name

John Smith 69 Core 7

Joint owner's name Age Premium amount

Jane Smith 64 100000

Annuity type [JQualified B Nonqualified Are you actively employed? [1Yes ENo

FINANCIAL STATUS

1. Approximate gross monthly household income? $.5000 [Month

» Examples: salary, Social Security, pension/retirement benefits, investment, and rental income
« Exclude income currently earned on the money that will be used to purchase this annuity

2. Approximate monthly household living expenses $.3000 /Month
» Examples: housing, transportation, insurance, food, healthcare, and taxes
include property, income, and FICA taxes
oy (ncludepropenin b mug-add |
3. Disposable income (line 1 minus line 2) P $.2000 /Month
4. Approximate household liquid assets $.150000
« Examples: checking, savings or money market accounts, stocks, bonds, mutual funds,
annuities without surrender charges, etc.
« Exclude assets used to fund this annuity, free withdrawals from this annuity, and personal belongings
5. Total value of household annuities owned (include the purchase of this annuity) $.100000

@Approximate household networth — ’P\)l @qbs{’:ﬂ" o \Oaﬂ‘-’/ N $ 500000

 Net worth = total assets less total debt (include premium for this annuity)
« Exclude primary residence, mortgage on primary residence, and personal belongings

7. Do you anticipate any of the following changes during the contract deferral period?

a. Significant increase in living expenses CIYes HNo
b. Significant decrease in income ClYes HENo
c. Significant decrease in liquid assets LlYes HENo

If you answered yes to any part of question 7, please explain (if possible, estimate when you expect changes, and the amount)
 Examples of increases in living expenses might be housing, medical, nursing home, or assisted living expenses
» Examples of decreases in income might be retirement or a lower pension amount
» Examples of decreases in liquid assets might be a reduction in the balance of your checking, savings, stocks, or mutual funds

8. Federalincometax bracket MW0%-10% [11%-20% [021%-30% [31%-40% [O41%+

9. Doyou currently:

a. Reside in a nursing home or assisted living facility? OYes HNo
b. Have long term care insurance? ClYes HNo
c¢. Have Medicare Supplement insurance? ClYes HNo

' For non-individually owned contracts, see suitability guide for instructions on completion of form
2Household means the owner and spouse/partner, if a member of the owner's household

NB3051 Return originals to home office (5/2018)
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Product Suitability Form

FINANCIAL OBJECTIVES
10. Financial objective(s) in purchasing this product (check all that apply)
U Income now U Guarantees provided I Growth potential
U Tax-deferred growth  [JPass on to beneficiaries [ Other.

11. Other financial products you own or have previously owned (check all that apply)
M Stocks/bonds/mutual funds

[0 None B Annuities [ Life Insurance

12. What is your general risk tolerance? (choose one)

[ Certificates of deposit

a
Conservative ~ Moderately Conservative Moderate

13. Source of this annuity’s premium (check all that apply)

O
Moderately Aggressive

B Growth, followed by income

Aggressive

B Annuity  [Lifeinsurance U Certificates of deposit [0 Death benefit proceeds from life insurance/annuity
OJReverse mortgage/home equity loan [ Savings/checking [JStocks/bonds/mutual funds O Other
14. Is this a replacement of an annuity contract? B Yes (INo
If yes, please answer the following: Contract 1 Contract 2
a. Was the contract being replaced purchased within the last 36 months? CYes ENo OYes [INo
b. Type of contract being replaced? M Fixed index [JFixed index
[JFixed (JFixed
(] Variable [ Variable
c. Is there a surrender charge? ) CYes HNo OYes [INo
d. Is this a full surrender? If yes, please answer the following: HmYes [No CYes [INo
e. Current Accumulation Value (include any bonus) $ 100000 $
f. CurrentSurrender Value $.100000 $
g. Total Funds Transferred (+/- MVA* if applicable) $ 100000 $
h. Current death benefit on the contract being replaced $_100000 $

o Include riders

i. Current income value on the contract being replaced $0 $
« If not applicable, list $0. Include riders and living benefits.

* Market Value Adjustments can fluctuate during the time it takes to process an application and may impact the transfer value.
To expedite processing, please attach a Replacement Comparison.

ACCESSING YOUR MONEY

15. How do you anticipate taking distributions from this annuity? (check all that apply)
[ Free/systematic withdrawals UJAnnuitize [IRequired minimum distribution (Qualified only)
B Income rider/Income option CJLump sum OlImmediate income [JLeave to beneficiary
16. When do you anticipate taking your first distribution from this annuity? (choose one)

Olessthan 1year ~ [Between 1and5years M Between6and9years  [J10ormoreyears  [JNone anticipated

Please recheck that all 16 questions were answered.
This form must be completed, signed, and dated so we can consider your application.
Owner acknowledgment
To the best of my knowledge and belief, the information above is true and complete. | understand that | should consult my tax advisor
regarding possible tax implications of the purchase of an annuity or the exchange of an existing annuity or life insurance contract.

Owner's signature Date

Joint owner’s signature Date

Financial Professional acknowledgment
I believe this annuity is suitable for the financial needs and objectives of the owner(s). | base this belief on the information the owner(s)
provided and on everything | know at this time.

Financial Professional’s signature Financial Professional number Date

NB3051 Return originals to home office (5/2018)
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Allianz Life Insurance Company .

of North America Alllanz @
5701 Golden Hills Drive

Minneapolis, MN 55416-1297

IMPORTANT NOTICE: REPLACEMENT OF LIFE INSURANCE OR ANNUITIES

This document must be signed by the applicant and the producer, if there is one, and a copy left with the applicant.

You are contemplating the purchase of a life insurance policy or annuity contract. In some cases this purchase may involve discontinuing
or changing an existing policy or contract. If so, a replacement is occurring. Financed purchases are also considered replacements.

A replacement occurs when a new policy or contract is purchased and, in connection with the sale, you discontinue making premium
payments on the existing policy or contract, or an existing policy or contract is surrendered, forfeited, assigned to the replacing insurer, or
otherwise terminated or used in a financed purchase.

A financed purchase occurs when the purchase of a new life insurance policy involves the use of funds obtained by the withdrawal or
surrender of or by borrowing some or all of the policy values, including accumulated dividends, of an existing policy to pay all or part of
any premium or payment due on the new policy. A financed purchase is a replacement.

You should carefully consider whether a replacement is in your best interests. You will pay acquisition costs and there may be surrender
costs deducted from your policy or contract. You may be able to make changes to your existing policy or contract to meet your insurance
needs at less cost. A financed purchase will reduce the value of your existing policy and may reduce the amount paid upon the death of

the insured.

We want you to understand the effects of replacements before you make your purchase decision and ask that you answer the following
questions and consider the questions on the back of this form.

1. Areyou considering discontinuing making premium payments, surrendering, forfeiting, assigning to the insurer, or
otherwise terminating your existing policy or contract? MYes [INo

2. Areyou considering using funds from your existing policies or contracts to pay premiums due on the new policy or
contract? [MYes [INo

If you answered “yes” to either of the above questions, list each existing policy or contract you are contemplating replacing (include the
name of the insurer, the insured or annuitant, and the policy or contract number if available) and whether each policy or contract will be
replaced or used as a source of financing:

Athene AA000000 R

Insurer name Contract or policy # Replaced (R) or Financing (F)
John Smith

Insured or annuitant: First name Middle name Last name

Insurer name Contract or policy # Replaced (R) or Financing (F)
Insured or annuitant: First name Middle name Last name

Insurer name Contract or policy # Replaced (R) or Financing (F)
Insured or annuitant: First name Middle name Last name

Make sure you know the facts. Contact your existing company or its producer for information about the old policy or contract. If you
request one, an in force illustration, policy summary or available disclosure documents must be sent to you by the existing insurer. Ask
for and retain all sales material used by the producer in the sales presentation. Be sure thatyou are making an informed decision.

The existing policy or contract is being replaced because:
LIST YOUR REASON FOR REPLACING THE ANNUITY HERE

NBALO021 Page 10of 2 (7/2016)



| certify that the responses herein are, to the best of my knowledge, accurate:

Applicant’s signature and printed name Date
Joint Applicant’s signature and printed name Date
Producer’s signature and printed name Date

| do not want this notice read aloud to me. (Applicants must initial only if they do not want the notice read aloud.)

A replacement may not be in your best interest, or your decision could be a good one. You should make a careful comparison of the

costs and benefits of your existing policy or contract and the proposed policy or contract. One way to do this is to ask the company or
producer that sold you your existing policy or contract to provide you with information concerning your existing policy or contract. This
may include an illustration of how your existing policy or contract is working now and how it would perform in the future based on certain
assumptions. lllustrations should not, however, be used as a sole basis to compare policies or contracts. You should discuss the following
with your producer to determine whether replacement or financing your purchase makes sense:

PREMIUMS: Are they affordable?
Could they change?
You're older — are premiums higher for the proposed new policy?
How long will you have to pay premiums on the new policy? On the old policy?

POLICY VALUES:
New policies usually take longer to build cash values and to pay dividends.
Acquisition costs for the old policy may have been paid, you will incur costs for the new one.
What surrender charges do the policies have?
What expense and sales charges will you pay on the new policy?
Does the new policy provide more insurance coverage?
INSURABILITY:

If your health has changed since you bought your old policy, the new one could cost you more, or you could be
turned down. You may need a medical exam for a new policy.

Claims on most new policies for up to the first two years can be denied based on inaccurate statements.
Suicide limitations may begin anew on the new coverage.

IF YOU ARE KEEPING THE OLD POLICY AS WELL AS THE NEW POLICY:
How are premiums for both policies being paid?
How will the premiums on your existing policy be affected?
Will a loan be deducted from death benefits?
What values from the old policy are being used to pay premiums?

IF YOU ARE SURRENDERING AN ANNUITY OR INTEREST SENSITIVE LIFE PRODUCT:
Will you pay surrender charges on your old contract?
What are the interest rate guarantees for the new contract?
Have you compared the contract charges or other policy expenses?

OTHER ISSUES TO CONSIDER FOR ALL TRANSACTIONS:
What are the tax consequences of buying the new policy?
Is this a tax free exchange? (See your tax advisor.)
Is there a benefit from favorable “grandfathered” treatment of the old policy under the federal tax code?
Will the existing insurer be willing to modify the old policy?
How does the quality and financial stability of the new company compare with your existing company?

FREE LOOK period: If you decide to purchase the product applied for, you should carefully examine the contents of the delivered contract.
If you are not satisfied with it for any reason, you have a Free Look period of time to return it to the insurer or to the producer through
whom it was purchased. Please see the front page of the delivered contract for details on the Free Look time limits and the refund amount
that is available during this Free Look period.
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Understanding Your
Allianz Core Income 7®
Annuity and Benefit Rider

Preliminary Contract Summary
(Statement of Understanding)

Owner and Financial Professional signatures required

Thank you for considering the Allianz Core Income 7. Contents
o Please read this document carefully. How Your Annuity Works 2
o Talk with your financial professional about any questions or Understanding Annuity Values 3
concerns you may have and to find out if this annuity is Earning Interest 3
recommended for you. Surrenders and Required Minimum Distributions 4
* Be sure to sign and date the last page to confirm thatyou Lifetime Withdrawals and Cumulative Withdrawals 6
understand the contractyou are considering. .
Annuity Income 7
Death Benefit and Beneficiary Income 7
Federal Taxes 7
Costs 8
Reference Information 9
Your Signature 12
For all that's ahead™

Allianz @)

Allianz Life Insurance Company of North America
5701 Golden Hills Drive, Minneapolis, MN 55416
800.950.7372 www.allianzlife.com
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How the Allianz Core Income 7® Annuity Works
Allianz Core Income 7 is designed to help you meet long-term financial goals, such as retirement. Allianz Core
Income 7 comes with the Core Income Benefit rider that, for an annual rider charge, provides certain additional

benefits.

Putting Money In Taking Money Out

You can buy Allianz Core Income 7 with a premium payment of Lifetime withdrawals With the Core Income Benefit rider, you

$10,000 or more. You can put in additional premiums during the can receive income payments that have the potential to increase

first contract year. We will place any additional premiumin an over time.

interim interest allocation where it will earn fixed interest until the Partial surrenders Subject to certain restrictions and costs, you

end of the contract year. We will then move the values to the fixed may also have the ability to withdraw money at any time.

and/or indexed interest allocations according to your premium . y oy .

S . : o ; Annuity income You also have the option of receiving annuity

allocation instructions. We will not accept additional premium ; s T : i

after you start taking lifetime withdrawals or annuity income ingame; Unltke (shmewithdrawals anauity income payments
y g v ) can'tincrease over time, and you give up the ability to take other

How Your Annuity Value Can Grow surrenders from your annuity.

Interest The values in your annuity can earn interest. Any interest
credited to your annuity accumulates tax-deferred, and is only
taxable when you take it out.

Examples: Allianz Core Income 7 Annuity with Core Income Benefit rider
The features that are available to you will vary depending on when you start lifetime withdrawals. Here are two examples of how they can

vary.
Example 1: If Lifetime Withdrawals Start at Beginning of Year 5

Potential to increase Atage 45 and above, lifetime Guaranteed lifetime income
accumulation value withdrawal percentage rises every has the potential to increase
year you wait before starting lifetime over time
withdrawals
Option to add money Lifetime income starts

" = _ I — - e -

Option for surrenders ~ Option for surrenders in addition to
(surrender charge lifetime withdrawals (surrender charge and MVA

and MVA apply) will apply through vear 7, annual maximum will decrease)

Example 2: If Lifetime Withdrawals Start on Contract Date
Cuaranteed lifetime income has the
Lifetime income starts potential to increase over time

S0U95374-CMV-03-TX 1/2019 Allianz Core Income 7® Annuity Preliminary Contract Summary Page 2 of 15



Understanding Annuity Values

Your annuity has four different values, each of which is used for its
OWN purposes.

Accumulation Value

Accumulation value is generally the highest value in your annuity.
It reflects all the money you put into the annuity plus any interest
credited, minus any money taken out (such as surrenders and any
charges), and adjusted by any market value adjustments (MVA).

Pre-MVA Cash Surrender Value

The pre-MVA cash surrender value is equal to your accumulation
value minus the full surrender charge. Since the surrender charge
percentage declines over time and reaches zero after contract year
7, the pre-MVA cash surrender value becomes closer to the
accumulation value over time, and after contract year 7 the two
values are the same. The pre-MVA cash surrender value will never
be less than the guaranteed minimum value.

Cash Surrender Value

Cash surrender value is the value you would get if you cancelled
(“cashed in") your annuity. It's equal to the pre-MVA cash
surrender value adjusted by any MVA-After contract year 7, the
cash surrender value will be the same as the accumulation value.
The cash surrender value will never be less than the guaranteed
minimum value.

Guaranteed Minimum Value

Guaranteed minimum value can be thought of as a “backstop”
value for your annuity. For example, if you were to cash in your
annuity ata time when your cash surrender value was less than
your guaranteed minimum value, you'd receive your guaranteed
minimum value instead. Guaranteed minimum value is 87.5% of
the money you put into the annuity, plus any interest credited and
minus any surrenders. Interest is credited to guaranteed minimum
value 365 days a contract year. The interest rate will never be less
than 1%.

With Allianz Core Income 7:

Earning Interest

You choose how to allocate your accumulation value among the
interest options. The available interest options are:

Options Crediting Methods

S&P 500® Index
Nasdag-100® Index
Russell 2000® Index

Annual Point-to-Point with a cap
Annual Point-to-Point with a cap

Annual Point-to-Point with a cap
Annual Point-to-Point with a cap,

Bloomberg US Dynamic ! LR
Annual Point-to-Point with a

Balance Index || spread

Fixed Interest N/A

All of your allocations must add up to 100%.

You can change your allocation(s) once a contract year, by sending
a request to us during the first 21 days of the contract year. You
can send a request to change your allocation(s) at other times, but
your request won't be processed until the beginning of the next
contractyear. ’ ’

The Fixed Interest Option

With this interest option, we credit interest to the accumulation
value at a specified interest rate. The interest rate can be reset at
the beginning of each contract year, although some contract years
it may not change. And no matter what, it will always be at least
0.10% per contract year. Interest is credited to the accumulation
value in the fixed interest option 365 days a contract year.

S0U95374-GMV-03-TX 1/2019

» You choose how interest is determined

» You receive lifetime withdrawals that
have the potential to increase over time
You should be aware that:

» Ifyou cancel Allianz Core Income 7 during
the first 7 contract years you may not get all
your money back

» Caps, spreads and interest rates can

change every year and will be shown in
your annual statement

» There is an annual charge of 1.05% of the
accumulation value for the Core Income
Benefit rider deducted from the
accumulation value

» In any contract year where the interest
you earn is less than the cost of the Core
Income Benefit rider, the accumulation
value will decrease

Allianz Core Income 7® Annuity Preliminary Contract Summary

o The Core Income Benefit rider cannot be
cancelled while you own your contract

o Allianz Core Income 7 is an insurance
contract, not an investment; it doesn't
provide ownership of any stocks, bonds,
index funds, or any other securities

» Your interest options will affect how much
interest you earn; depending on your interest
options and on the performance of external
index(es), you may not earn any interestin a
given year

Page 3 of 15
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Indexed Interest Options

With these interest options, how much interest we credit to your
accumulation value depends on the performance of an external
index (or indexes) and which interest crediting method you
choose.

With indexed interest options, you have the potential to earn
interest when an external index goes up. The interest rate is 0%
(meaning you will not earn any interest) when an external index
goes down. As a trade-off for this protection against market loss,
there may be limits to your indexed interest rates when an index is
rising.

We credit interest to your accumulation value in an indexed
interest option once a contract year, on the last day of each
contractyear.

Annual Point-to-Point Crediting Method

Allianz Core Income 7 offers annual point-to-point crediting to
determine how external index performance will translate into the
amount of interest credited to your contract. Under this crediting
method, we determine the interest rate on the last day of each
contractyear.

For each indexed interest option with the annual point-to-point

- with a cap method, we start by setting an annual cap, which is the
maximum possible interest rate for the contract year. The annual
cap can be reset every contract year, but it will never be less than
0.25%. Your annual interest rate will always be between 0% and the
cap amount.

For each index, we look at the change in the external index for the
contract year. If the index went up more than the cap percentage,
your interest rate will be equal to the cap for the option. If the index
went down, your interest rate will be 0%. If the index change is
somewhere between 0% and the cap, then your interest rate is the
same as the change of the index.

For each indexed interest option with the annual point-to-point
with a spread method, we start by setting an annual spread. The
spread can be reset every contract year, but it will never be greater
than 12%.

For each index, we look at the change in the external index for the
contract year. We subtract the annual spread from the annual
change. If the result s a positive number, that number is the
interest rate for the contract year. If the resultis zero or less, your
interest rate will be 0%.

Note: Changes in the index throughout the contract year do not
directly impact the indexed interest rate.

Allianz Core Income 7® Annuity Preliminary Contract Summary

Surrenders and Required
Minimum Distributions

With Allianz Core Income 7, you can withdraw part of your
accumulation value each contract year without any surrender
charge or MVA, subject to certain requirements. If you take a
surrender that does not meet those requirements, you may trigger
a surrender charge and MVA. After 7 contract years, you can
withdraw your full accumulation value with no surrender charge or
MVA.

Surrenders without a surrender charge and required minimum
distributions reduce your accumulation value and guaranteed
minimum value dollar for dollar. Surrenders with a surrender
charge reduce your guaranteed minimum value by the surrender
amount. Surrenders with a surrender charge reduce your
accumulation value by the surrender amount and associated
surrender charge, and the accumulation value will be adjusted by
the MVA. Within each value, the amount allocated to each interest
option decreases by the same percentage as the overall value
decreases.

Free Partial Surrenders

You can take a free partial surrender (remove money from your
annuity without triggering a surrender charge and MVA) by
meeting all of these criteria:

e Yourannuity is at least one year old.

o All surrenders you've taken during the current contract year add
up to no more than 10% of your total premium (the total amount
you have putinto your annuity).

 You do not take all your available value from your annuity (cash
surrender value) in the same contract year as you take a free
partial surrender.

e You have not started lifetime withdrawals.

In addition, you may be able to take a free surrender if you have
held your annuity for at least a year and your contract has the
following rider:

e Flexible Withdrawal Rider If you have held your annuity for at
least a year, you are admitted to a nursing home, assisted living
care facility, or hospital, and you are there for at least 30 days in
any 35-day period, you can take out as much as your full
accumulation value without a surrender charge and MVA. There
is a monthly fee charged for this rider of 0.00833% of your
accumulation value.

In general, if you take a free partial surrender from an indexed
interest option with a positive interest rate, we will credit prorated
interest to your accumulation value at the end of the contract year
in which the surrender occurs. We will not credit prorated interest
if you begin annuity income payments, take a full surrender or an
excess partial surrender, or add premium during the same contract
year. (Because the fixed interest option credits interest every day,
interest will already be credited when the surrender is processed.)
Note that prorated interest will not be credited for any partial
surrender taken above the free partial surrender percentage.
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Required Minimum Distributions

Ifyour annuity is an Individual Retirement Annuity (IRA) or you are
using it to fund a qualified retirement plan, IRS rules may require
you to take required minimum distributions (RMDs). In general,
you need to begin taking RMDs by age 70%5.

You can avoid surrender charges and any MVA on RMDs by taking
them every month, or once a year in December. Note that if your
annual RMD amount equals or exceeds your free surrender
amount, any other surrenders may trigger surrender charges and
MVAs. You cannot take RMDs from this annuity to satisfy RMD
requirements for another IRA you may own. To start taking RMDs,
you must send us a written request.

How Surrender Charges are Calculated

To determine the full surrender charge, we multiply the applicable
surrender charge percentage in the table below by your
accumulation value. We calculate partial surrender charges by
taking the amount that is subject to the charge and dividing it by
your pre-MVA cash surrender value, then multiplying by the full
surrender charge. Note that this is not the same as simply applying
the surrender charge percentage to the amount of your surrender.

Start of

Contract Year © Charge%

8.50%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
8+ 0.00%

N || WIN|[=

The surrender charge percentage will decrease by 1/12 of 0.50%
on each of the first 12 monthly anniversaries. On each subsequent
monthly anniversa?, the surrender charge percentage will
decrease by 1/12 of 1.00%. Starting the 8th contract year, the

surrender charge percentage will permanently equal 0.00%.

Allianz Core Income 7® Annuity Preliminary Contract Summary

Market Value Adjustment (MVA)

The MVA helps us effectively manage changing market conditions.
It can be either a positive or negative adjustment to contract values.
In general, the MVA will increase contract values if corporate bond
yields are declining and it will decrease contract values if corporate
bond yields are rising. We use the yield of the Bloomberg Barclays
US Intermediate Corporate Bond Index to measure the change in
corporate bond yields for purposes of the MVA. We refer to this
yield as the MVA reference rate.

We will apply the MVA only during the first 7 contract years if you:
o takea full surrender;

o begin annuity payments before the 5th contract anniversary;

« begin annuity payments under a nonstandard annuity option; or

o take a partial surrender that does not meet the criteria for a free
partial surrender or required minimum distribution.

The MVA is calculated by measuring the difference in the MVA
reference rate from the last business day prior to the date that
premium was placed in the contract to the last business day prior to
the date that the MVA is applied (per the scenarios listed above).
We then use the difference in the MVA reference rate and contract
values to calculate the MVA, which is applied to the contract values
upon surrender or the start of annuity payments. Additionally, we
limit the full MVA so that your cash surrender value will never be
less than the guaranteed minimum value or greater than the
accumulation value. Examples showing how the MVA is calculated
and applied are located in the Reference Information at the end of
this document.
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Lifetime Withdrawals and
Cumulative Withdrawals

With the Core Income Benefit rider, if you (and also your spouse,
for jointlifetime withdrawals, if eligible) are 50 or older, you can
start taking lifetime withdrawals at the beginning of any contract
year. If you want to begin lifetime withdrawals at contract issue,
you must indicate that intent when you apply for your contract. If
you defer lifetime withdrawals, you may begin them on any
contract anniversary (if you meet the age requirements) by
sending our Home Office written notice within 21 days after that
contract anniversary. If we receive notice more than 21 days after a
contract anniversary, lifetime withdrawals will not begin until the
next contract anniversary.

If you take less than the annual maximum each contract year, the
unused amount will be reflected in your cumulative withdrawal
amount. You can take cumulative withdrawals (withdrawals from
your cumulative withdrawal amount) in any later contract year
without any surrender charge and MVA, but you first must take
your annual maximum for that contract year.

The cumulative withdrawal amount remains in the accumulation
value until withdrawn, and interest may be credited to the
accumulation value for that amount. However, the cumulative
withdrawal amount will not increase if you earn interestin a
contract year.

If you are receiving lifetime withdrawals under the Core Income
Benefit rider and your accumulation value falls to zero, we will pay
you the annual maximum each contract year. The payments will
be treated like annuity payments for tax purposes.

Lifetime withdrawals and cumulative withdrawals reduce your
accumulation value and guaranteed minimum value, dollar for
dollar. Within each value, the amount allocated to each interest
option decreases by the same percentage as the overall value
decreases.

Your Annual Maximum

Your annual maximum (the amount of lifetime withdrawals you
are allowed to take in any given contract year) will depend on
these factors:

e Your accumulation value and your net premium. Your net
premium is your total premium minus all surrenders, surrender
charges, lifetime withdrawals, cumulative withdrawals and
adjusted by any partial MVAs.

« Your lifetime withdrawal percentage. We calculate this number
when you start taking lifetime withdrawals, as described in the
Reference Information at the end of this document.

o Which annual maximum calculation option you choose. Note
that you cannot change options once lifetime withdrawals have
begun.

With either annual maximum calculation option, your initial
annual maximum is your lifetime withdrawal percentage
multiplied by the greater of your accumulation value or your net
premium.

Allianz Core Income 7® Annuity Preliminary Contract Summary

Annual Maximum Calculation Option 1 Starting with your
second year of lifetime withdrawals, we multiply your
accumulation value by your lifetime withdrawal percentage. If the
resultis greater than the previous contract year's annual
maximum, this becomes the new annual maximum.

Annual Maximum Calculation Option 2 When you start lifetime
withdrawals, we link your annual maximum to the interest options
in the same percentages that your accumulation value is allocated.
If the interest rate in an interest option is positive in any contract
year, the annual maximum linked to that option will increase by
the same rate. These increases can continue even if your
accumulation value goes to zero or your lifetime withdrawals
convert to annuity income payments on the maximum annuity
date.

Excess Surrenders

If you take a surrender that is not a lifetime withdrawal or a
cumulative withdrawal, your annual maximum will decrease by
the same percentage the accumulation value decreased.

Transitioning from Lifetime Withdrawals to Annuity
Income

If you are taking lifetime withdrawals on the maximum annuity
date, lifetime withdrawals will convert to annuity income
payments that will continue for the rest of your life. The annual
amount of your annuity income payments will equal the annual
maximum.

Once annuity income payments begin, we will track an amount
called the remaining value. The remaining value is equal to your
accumulation value on the maximum annuity date, and decreases
by the amount of each annuity payment. After you die, if the
remaining value is greater than zero, we will pay the remaining
value to your beneficiary.

If your cumulative withdrawal amount is greater than zero on the
maximum annuity date, we will pay you a cumulative withdrawal
for the entire cumulative withdrawal amount. If your accumulation
value is greater than zero after we pay you the cumulative
withdrawal, and you do not want to convert your lifetime
withdrawals to annuity income payments, you can instead request
a full surrender of the accumulation value or startannuity income
payments under the base contract.

Assuring Access to Lifetime Withdrawals

A chart describing how you should set up your contract on the
contract date to ensure you have access to lifetime withdrawals is
located in the Reference Information at the end of this document.
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Annuity Income

In addition to lifetime withdrawals, you also have the option of
taking income in the form of annuity income payments. Note that
once you begin annuity income, you give up the option of taking
any partial surrenders or any other withdrawals. Note also that
unlike lifetime withdrawals, annuity income payments do not have
the potential to increase over time.

Standard Annuity Options

As soon as one year after you buy your annuity, you can begin
taking annuity income based on your cash surrender value. After
the fifth contract anniversary, you can begin taking annuity income
based on your full accumulation value if you select a standard
annuity option.

We offer the following standard annuity options:

o Guaranteed period We make payments for a period you choose
that's between 10 and 30 years. If the annuitant dies before the
end of the period, payments continue until the period ends.

o Life We make payments for the rest of the annuitant’s life.
Payments stop when the annuitant dies, even if we have made
only one payment.

o Life with a guaranteed period If the annuitant dies before the
end of the guaranteed period, payments continue until the
period ends. If the annuitant outlives the guaranteed payments,
payments continue for the rest of the annuitant’s life.

o Selected Amount We make payments of an amount that you
choose, as long as the payments last for at least 10 years.
Payments continue until your annuity value and annuity interest
are gone.

o Jointand survivor We make payments until both annuitants die.
After the death of the first annuitant, payments would continue
until the second annuitant dies, at your choice of 100% or 2/3 of
the original amount.

Other Annuity Options

o Nursing Home Benefit If you are admitted to a nursing home,
assisted living care facility, or hospital after the first contract year,
and you are there for at least 30 days in any 35-day period, you
can begin taking annuity income based on your full
accumulation value. We make equal payments for a period you
choose that's at least 5 years and no more than 9 years. There is
no fee charged for this benefit.

o Alternate Annuity Option lll Endorsement Any time after you
buy your annuity, you can begin taking annuity income based on
a percentage of your accumulation value. We make equal
payments for a period you choose that's equal to your life
expectancy. There is no rider fee charged for this rider.

Flexible Annuity Option Rider As soon as one year after you buy
your annuity, you can begin taking annuity income based on
your full accumulation value if the annuitant meets certain age
requirements. Based on your age and gender, we will make
equal payments for a period that's between 3 and 9 years. There
is no rider fee charged for this rider.

Allianz Core Income 7® Annuity Preliminary Contract Summary

Custom Annuity Options

You may also ask us about custom income options. Depending on
the custom income option you choose, your income payments
may be based on cash surrender value instead of accumulation
value.

Death Benefit and Beneficiary Income

If You Die Before Annuity Income Begins

If you die before annuity income has started, we will pay your
beneficiary(ies) your accumulation value, guaranteed minimum
value, cumulative withdrawal amount or net premium, whichever
is greatest.

If the owner dies before annuity payments have begun, and the
owner's spouse is a joint owner or a sole beneficiary, the surviving
spouse may continue this contract as the owner instead of
receiving the death benefit. If the owner is a non-individual, and
the annuitant dies before annuity payments have begun, the
annuitant's spouse may continue the contract as the annuitant
instead of receiving the death benefit only if the contract is
qualified under the federal tax code and the surviving spouse is the
sole contingent beneficiary.

If You Die After Annuity Income Has Begun
Ifyou are the sole or last surviving annuitant

If you selected an annuity income option with a guaranteed period,
annuity income will continue until the end of the guaranteed
period. If there is no guaranteed period, or if there was one but it
has ended, annuity income will stop.

If you are an owner but not an annuitant

If you are the sole owner, the beneficiary(ies) will become the
owner(s). If your spouse is a co-owner, he or she becomes the sole
owner. In either case, annuity income will continue as before.

Federal Taxes

Everyone's tax situation is different; we suggest that you ask a
knowledgeable tax or legal advisor about your own tax situation.
We do not give legal or tax advice, but for your convenience, we
provide the following general information on federal taxes. (Be
aware that you could have state tax considerations as well.)

Interest Any annuity interest you earn will be “tax-deferred,”
meaning you will not owe taxes on it until you take money from
your annuity.

Surrenders and annuity payments Any money you take from your
annuity — whether as annuity payments, lifetime withdrawals, or
partial or full surrenders — could be taxed as ordinary income. In
addition, you may also have to pay a 10% federal additional tax on
any amount you take from your annuity before age 59%.

Transfers, exchanges, and assignment If you transfer ownership,
assign the benefit of your annuity, or exchange your annuity for
another annuity, there may be tax consequences, including
payment of a 10% federal additional tax if done before age 59%.

Page 7 of 15



SOU95374-GMV-03-TX 1/2019

Qualified annuities:

o If you purchase an annuity within an IRA or other tax-deferred
retirement plan that already provides tax deferral under the
Internal Revenue Code, this annuity will not provide you
additional tax benefits. You should therefore base your decision
to purchase this annuity on its other benefits and features as well
as its risks and cost.

« Anytime you take money from your annuity, the entire amount
will generally be taxable, unless you take a qualified distribution
from a Roth IRA.

Nonqualified annuities:

o Ifyou take a surrender (whether as a partial surrender or as
guaranteed lifetime income payments), we must first distribute
any interest you have earned in your annuity. Only after you
have withdrawn all taxable interest are we able to distribute your
premium paid, which is nontaxable.

o Each annuity payment you receive will be treated partly as
taxable interestand partly as a nontaxable return of your
premium paid.

» Be aware that the interest portion may be subject to an
additional 3.8% federal tax.

Allianz Core Income 7® Annuity Preliminary Contract Summary

Costs

The Core Income Benefit rider has an annual charge of 1.05% of
your accumulation value. This charge is calculated at the
beginning of every contract year, and deducted from your
accumulation value in installments at the beginning of every
contract month.

Charges for the rider will stop if any of the following occurs:

e Your accumulation value goes to zero.

e You begin taking annuity income.

If Your Premium is Coming From an Existing Annuity

If the money you will use to purchase your Allianz Core Income 7
Annuity will come from another annuity, you should compare the
two carefully. They may offer different benefits and guarantees.

By taking money from another annuity you may have to pay a
surrender charge. If you buy Allianz Core Income 7, a new surrender
charge period will apply along with the MVA.
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Reference Information

Market Value Adjustment (MVA) Examples
There are 5 steps we take in order to calculate and apply the MVA.

Step 1 We determine the weighted MVA reference rate. The weighted MVA reference rate is calculated by multiplying each premium we
receive by its initial MVA reference rate, which is the MVA reference rate at the end of the last business day prior to the date we receive the
premium payment. We then divide the sum of those calculations by the total premium we received.

Step 2 We determine the MVA factor. We determine the factor by using the following formula:

MVAFactor Formula ~ MVA Factor Formula inputs

A: One plus the weighted MVA reference rate

[(A)/(B)]-1 B: One plus the withdrawal rate, which is the MVA reference rate at the end of the last
business day prior to the date of surrender or date when annuity payments begin.

t: The number of days from the date of the surrender or the date when annuity payments
begin to the next contract anniversary, divided by 365, plus the number of whole years
remaining in the surrender charge period.

Step 3 We calculate the MVA limit. The MVA limit s the lesser of (C) or (D) where:

C: The pre-MVA cash surrender value minus the guaranteed minimum value

D: The full surrender charge
Step 4 We calculate the full MVA. We multiply the pre-MVA cash surrender value by the MVA factor. We then compare the result to the
MVA limit. If the absolute value of the result is greater than the MVA limit, we adjust it to comply with the limit.
Step 5 We calculate the cash surrender value. The cash surrender value is equal to the pre-MVA cash surrender value plus the full MVA.
The full MVA may be either negative or positive.

The following examples illustrate how the MVA is calculated and the cash surrender value is then calculated by adding the pre-MVA cash
surrender value and the full MVA in a scenario where the MVA reference rate has increased and a scenario where the MVA reference rate
has decreased. For this example, we assume an initial premium of $50,000 with an MVA reference rate of 2.5%, and additional premium
payment of $50,000 with an MVA reference rate of 3.5%, an accumulation value of $100,000, surrender charge of $7,000, pre-MVA cash
surrender value of $93,000, guaranteed minimum value of $88,500 and 5 years remaining in the surrender charge period.

Rates decreased to 2% Rates increased to 4%
Step 1 Determine the weighted MVA —
=, Aot [($50,000%2.5%) + ($50,000%3.5%)] / ($50,000 + $50,000) = 3%
Step 2 Determine the MVA Factor [(143%) | (142%)]°— 1=5% ’ [(1+3%) [ (1+4%)]° - 1=-4.72%
C: $93,000 - $88,500 = $4,500
D: $7,000

Step3 Calculate the MVA limit Because the result of $4,500 (C) is less than the $7,000 surrender cha r%e (D), we use

$4,500 as our MVA limit. The absolute value of the full MVA will never be more than the
MVA limit. The full MVA will never be more than $4,500 or less than -$4,500.

$93,000 * 5% = $4,649.07 $93,000 * -4.72% =-$4,385.97
Step 4 Calculate the full MVA Because the absolute value of the resultis | Because the absolute value of the resultis
greater than the MVA limit of $4,500, the | less than the MVA limit of $4,500, the MVA
MVA will be adjusted to $4,500. will not be adjusted by the limit.
Step 5 Calculate the cash surrender value $93,000 + $4,500 = $97,500.00 $93,000 + (-$4,385.97) = $88,614.03

Note: For the above examples, calculations were performed rounding at 6 decimal places.

Partial Market Value Adjustment Example

The following example shows how we calculate a partial MVA. The partial MVA is equal to the partial surrender charge divided by the full
surren?egcharge, multiplied by the full MVA. We assume a partial surrender charge of $2,000, a full surrender charge of $5,000and a full
MVA of -$4,000.

($2,000/ $5,000) * (-$4,000) = (-$1,600)
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Setting up your Contract to Ensure Access to Lifetime Withdrawals
The chart below shows how you should set up your contract on the contract date to ensure you have access to lifetime withdrawals.

If you transfer ownership or assign the benefits of your annuity, you may lose access to lifetime withdrawals. Please review your
contract carefully before you make a change to your annuity.

...based on the lifeor  ...then you must set up your contract on the contract date in one of the following

If I want to take... lives of... ways

Single lifetime Oneindividual (e.g,  Qualified or nonqualified contract
. *

withdrawals Bob) « Bob must be an Owner; or

» If the owner is a non-individual, Bob must be the Annuitant.

*Note: If Bob dies before lifetime withdrawals begin, his wife Mary may continue the
contractand later start single lifetime withdrawals based on her life only if the
contract was set up on the contract date to allow for joint lifetime withdrawals as
described below.

Joint lifetime withdrawals ~ Two spouses Qualified contract Nonqualified contract
(eg.BobandMary) One spouse must be the owner and « Joint owners must be spouses; or
the other spouse must be the sole » One spouse must be the owner and the
primary beneficiary; or other spouse must be the sole primary

« If the owner is a non-individual, one beneficiary.
spouse must be the annuitant and the Note: If the.owner is a non-individual,

othe‘r spouse must be the sole joint lifetime withdrawals are not
contingent beneficiary. available

S0U95374-GMV-03-TX 1/2019 Allianz Core Income 7® Annuity Preliminary Contract Summary Page 100f 15



Your Lifetime Withdrawal Percentage

Lifetime withdrawal percentage is calculated on the Lifetime Withdrawal Start Date and will not change for the life of the rider.
We calculate your Lifetime Withdrawal Percentage in 3 steps:

Step 1 We count the number of Contract Anniversaries that have occurred since the Covered Person reached Age 45.
Note if there are two Covered Persons, we use the Age of the younger Covered Person.

Step 2 We multiply the number from Step 1 by the applicable Annual Increase Percentage shown in the table below.
Step 3 We add the result of Step 2 to the applicable Base Withdrawal Percentage shown in the table below.

Base Withdrawal Percentage

Covered Person's Age

Annual Increase

on Contract Date Single Percentage

0-50* 4.20% 3.70% 3.20% 2.70% 0.25%
51 4.30% 3.80% 3.30% 2.80% 0.25%
52 4.40% 3.90% 3.40% 2.90% 0.25%
53 4.50% 4.00% 3.50% 3.00% 0.25%
54 4.60% 4.10% 3.60% 3.10% 0.25%
55 4.70% 4.20% 3.70% 3.20% 0.30%
56 4.80% 4.30% 3.80% 3.30% 0.30%
57 4.90% 4.40% 3.90% 3.40% 0.30%
58 5.00% 4.50% 4.00% 3.50% 0.30%
59 5.10% 4.60% 4.10% 3.60% 0.30%
60 5.20% 4.70% 4.20% 3.70% 0.35%
61 5.30% 4.80% 4.30% 3.80% 0.35%
62 5.40% 4.90% 4.40% 3.90% 0.35%
63 5.50% 5.00% 4.50% 4.00% 0.35%
64 5.60% 5.10% 4.60% 4.10% 0.35%
65 5.70% 5.20% 4.70% 4.20% 0.40%
66 5.80% 5.30% 4.80% 4.30% 0.40%
67 5.90% 5.40% 4.90% 4.40% 0.40%
68 6.00% 5.50% 5.00% 4.50% 0.40%
69 6.10% 5.60% 5.10% 4.60% 0.40%
70 6.20% 5.70% 5.20% 4.70% 0.45%
71 6.30% 5.80% 5.30% 4.80% 0.45%
72 6.40% 5.90% 5.40% 4.90% 0.45%
73 6.50% 6.00% 5.50% 5.00% 0.45%
74 6.60% 6.10% 5.60% 5.10% 0.45%
75 6.70% 6.20% 5.70% 5.20% 0.50%
76 6.80% 6.30% 5.80% 5.30% 0.50%
77 6.90% 6.40% 5.90% 5.40% 0.50%
78 7.00% 6.50% 6.00% 5.50% 0.50%
79 7.10% 6.60% 6.10% 5.60% 0.50%
80+ 7.20% 6.70% 6.20% 5.70% 0.55%

* Annual Increase Percentage does not apply until the Age of the (younger) Covered Person is greater than or equal to age 45. The earliest

lifetime withdrawals can begin is age 50.
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Your Signature

By signing below, you indicate that the following are true:

o | have received and read this Preliminary Contract Summary and o |understand that values shown, other than the guaranteed
the Allianz Core Income 7 Annuity consumer brochure, and my minimum values, are not guarantees, promises, or warranties.
fi i fession lain : . - :
naneial prafessional has explained themto me o lacknowledge that this Preliminary Contract Summary is only a
« My financial professional has recommended the Allianz Core summary description, that the contract contains the only
Income 7 Annuity for me. complete description, and that this summary is not part of the
contract.

o lunderstand that any surrenders during the first 7 contract years
could trigger surrender charges and a MVA and could mean that
I will get back less than what | put into the annuity.

o | understand that interest rates for this annuity are not
guaranteed for any other annuities that | may purchase in the

o future.

o |understand thatan annuity is an insurance contract, notan

investment.
e lunderstand that| can return my annuity for any reason and get

all of my money back only if | do so within the “right to examine”

period described on the first page of the annuity contract.

. Date : ; 5 Date
1 * {

Owner's Signature MM/DD/YYYY Joint Owner's Signature (if any) MM/DD/YYYY
% ’ ' %

* Annuitant's signature if contract is Custodian Owned and
Custodian requires annuitant signature

Financial Professional’s Statement

I have presented and provided a signed copy of this document to
the owner, | have not said anything different from what is in the
form, and | have made no promises or assurances about future

values.

Financial Professional's Signature pare
MM/DD/YYYY

X

Submit the original signed document to the Home Office. Leave a
copy with the owner. Keep a copy in the Financial Professional file.

Allianz Core Income 7 Annuity
Limited flexible premium deferred fixed indexed annuity
Contract Number: C54370-MVA-TX
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The S&P 500° Index is comprised of 500 stocks representing major U.S. industrial sectors.

S&P®is aregistered trademark of Standard & Poor's Financial Services LLC (”S&P‘?. This trademark has been licensed for use by S&P Dow Jones Indices
LLC. S&P marks are trademarks of S&P. These trademarks have been sublicensed for certain purposes by Allianz Life Insurance Company of North
Alrlnerica ("Allianz"). The S&P 500° Index (“the Index") is a product of S&P Dow Jones Indices LLC and/or its affiliates and have been licensed for use by
Allianz.

Allianz products are not sponsored, endorsed, sold, or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or any of their respective affiliates
(collectively, "S&P Dow Jones Indices"). S&P Dow Jones Indices make no representation or warranty, express or implied, to the owners of the Allianz
products or any member of the public regarding the advisability of investments generally or in Allianz products particularly or the ability of the Index and
Average to track general market performance. S&P Dow Jones Indices’ only relationship to Allianz with respect to the Index and Average is the licensing
of the Index and Average and certain trademarks, service marks, and/or trade names of S&P Dow Jones Indices andjor its third-party licensors. The Index
and Average are determined, composed, and calculated by S&P Dow Jones Indices without regard to Allianz or the products. S&P Dow Jones Indices have
no obligation to take the needs of Allianz or the owners of the products into consideration in determining, composing, or calculating the Index and
Average. S&P Dow Jones Indices are not responsible for and have not participated in the design, development, pricing, and operation of the products,
including the calculation of any interest payments or any other values credited to the products. S&P Dow Jones Indices have no obligation or liability in
connection with the administration, marketing, or trading of products. There is no assurance that investment products based on the Index and Average
will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC and its subsidiaries are not investment
advisors. Inclusion of a security or futures contract within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security
or futures contract, nor is it considered to be investment advice. Notwithstanding the foregoing, CME Group Inc. and its affiliates may independent|
issue and/or sponsor financial products unrelated to products currently being issued by Allianz, but which may be similar to and competitive with Allianz
products. In addition, CME Group Inc,, an indirect minority owner of S&P Dow Jones Indices LLC, and its affiliates may trade financial products which are
linked to the performance of the Index and Average. It is possible that this trading activity will affect the value of the products.

S&P DOW JONES INDICES DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS, AND/OR THE COMPLETENESS OF THE INDEX AND AVERAGE OR
ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING
ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S& P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY
ERRORS, OMISSIONS, OR DELAYS THEREIN. S& P DOW JONES INDICES MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL
WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY ALLIANZ, OWNERS OF THE
PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX AND AVERAGE OR WITH RESPECT TO ANY DATA RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME, OR GOODWILL,
EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE
NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND ALLIANZ OTHER THAN THE

LICENSORS OF S&P DOW JONES INDICES.

The NASDAQ-100 Index® includes 100 of the largest domestic and international non-financial securities listed on The NASDAQ Stock Market® based on
market capitalization.

The Product(s) is not sponsored, endorsed, sold or promoted by Nasdag, Inc. or its affiliates (Nasdag, with its affiliates, are referred to as the
“Corporations”). The Corporations have not passed on the legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to,
the Product(s). The Corporations make no representation or warranty, express or implied to the owners of the Product(s) or any member of the public
regarding the advisability of investing in securities generally or in the ProcﬁJct(s) particularly, or the ability of the Nasdag-100 Index® to track general stock
market performance. The Corporations' only relationship to Allianz Life Insurance Company of North America (“Licensee”) is in the licensing of the
NASDAQ®, and Nasdag-100 Index® registered trademarks, and certain trade names of the Corporations and the use of the Nasdag-100 Index® which is
determined, composed and calculated by NASDAQ without regard to Licensee or the Product(s). Nasdaq has no obligation to take the needs of the
Licensee or the owners of the Product(s) into consideration in determining, composing or calculating the Nasdag-100 Index® . The Corporations are not
responsible for and have not participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the
determination or calculation of the equation by which the Product(s) is to be converted into cash. The Corporations have no liability in connection with
the administration, marketing or trading of the Product(s).

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND/OR UNINTERRUPTED CALCULATION OF THE NASDAQ-100 INDEX® OR ANY DATA
INCLUDED THEREIN. THE CORPORATIONS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE
PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE NASDAQ-100 INDEX® OR ANY DATA INCLUDED THEREIN. THE CORPORATIONS
MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE WITH RESPECT TO THE NASDAQ-100 INDEX® OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL

DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The Russell 2000° Index is an equity index that measures the performance of the 2,000 smallest companies in the Russell 3000% Index, which is made up
of 3,000 of the biggest U.S. stocks. The Russell 2000° Index is constructed to provide a comprehensive and unbiased small-cap barometer and is
completely reconstituted annually to ensure larger stocks do not affect the performance and characteristics of the true small-cap index.

The Russell 2000° Index (the "Index”) is a trademark of Frank Russell Company (“Russell”) and has been licensed for use by Allianz Life Insurance
Company of North America (“Allianz"). Allianz products are not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock
Exchange Group companies ("LSEG") (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or
representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the Index (upon which the Allianz product is
based), (ii) the figure at which the Index is said to stand atany particular time on any particular day or otherwise, or (iii) the suitability of the Index for the
purpose to which itis being put in connection with the Allianz product. None of the Licensor Parties have provided or will provide any financial or
investment advice or recommendation in relation to the Index to Allianz or to its clients. The Index is calculated by Russell or its agent. None of the
Licensor Parties shall be (a) liable (whether in negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any

person of any error therein.
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The Bloomberg US Dynamic Balance Index Il is comprised of the Bloomberg Barclays US Aggregate RBI Series 1 Index and the S&P 5002 Index and shifts
weighting daily, up to 3%, between them based on realized market volatility. The Bloomberg Barclays US Aggregate RBI Series 1 Index is comprised of a
portfolio of derivative instruments plus cash that are designed to track the Bloomberg Barclays US Aggregate Bond Index. The Bloomberg Barclays US
Aggregate Bond Index is comprised of Bloomberg Barclays US investment-grade, fixed-rate bond market securities, including government agency,
corporate, and mortgage-backed securities.

The Bloomberg US Dynamic Balance Index Il the Bloomberg Barclays US Aggregate RBI Series 1 Index, and the Bloomberg Barclays US Aggregate Bond
Index (collectively, the “Bloomberg Indices") are the property of Bloomberg Index Services Limited. The Bloomberg US Dynamic Balance Index I is
derived and calculated based on the S&P 500 index under license from S&P Opco, LLC (a subsidiary of S& P Dow Jones Indices LLC) ("S&P Dow Jones
Indices"). Allianz Life Insurance Company of North America (“Allianz") products are not sponsored, endorsed, sold or promoted by S&P Dow Jones
Indices, its affiliates or its third party licensors. Neither S&P Dow Jones Indices, its affiliates nor their third party licensors make any representation or
warrantﬁ/, express or implied, to the owners of the Allianz product or any member of the public regarding the advisability of investing in securities
generally or in the Allianz product particularly or the ability of the Bloomberg Barclays Index to track general stock market performance.

S&P's and its third party licensor's only relationship to Bloomberg Index Services Limited is the licensing of the S&P 500 index and certain trademarks,
service marks and trade names of S&P Dow Jones Indices, its affiliates and/or its third party licensors. Neither S&P Dow Jones Indices, its affiliates nor their
third party licensors are responsible for nor have they participated in the determination of the prices and amount of the Allianz product or the timing of
the issuance or sale of the Allianz product or in the determination or calculation of the equation by which the Allianz product is to be converted into cash,
surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or
trading of the Allianz product.

NEITHER S&P DOW JONES INDICES, ITS AFFILIATES NOR THEIR THIRD PARTY LICENSORS GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE BLOOMBERG US DYNAMIC BALANCE INDEX Il OR ANY DATA INCLUDED THEREIN, INCLUDING THE S&P 500 INDEX OR ANY
COMMUNICATIONS, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS (INCLUDING ELECTRONIC COMMUNICATIONS) WITH
RESPECT THERETO. S&P DOW JONES INDICES, ITS AFFILIATES AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY
FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN. S& P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS
ALL WARRANTIES OF MERCHANT ABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO ITS TRADEMARKS, THE BLOOMBERG US
DYNAMIC BALANCE INDEX Il OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P
DOW JONES INDICES, ITS AFFILIATES OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE OR
CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY OR OTHERWISE.

S&P®is a registered trademark of Standard & Poor's Financial Services LLC and Dow Jones® s a registered trademark of Dow Jones Trademark Holdings
LLC.S&P 500° is a registered trademark of Standard & Poor's Financial Services LLC and has been licensed for use to Bloomberg Index Services Limited

BARCLAYS is a trademark and service mark of Barclays Bank Plc, used under license. Barclays Capital Inc. and its affiliates ("Barclays") is not the issuer or
producer of Allianz products and Barclays has no responsibilities, obligations or duties to investors in Allianz products. Barclays' only relationship with
Allianz in respect of the Bloomberg Barclays US Aggregate RBI Series 1 Index and the Bloomberg Barclays US Aggregate Bond Index is the licensing of the
BARCLAYS mark as part of the name of the Bloomgerg Barclays US Aggregate RBI Series 1 Index and the Bloom%erg Barclays US Aggregate Bond Index.
Barclays does not determine, compose or calculate the Bloomberg Indices. Additionally, Allianz products may for itself execute transaction(s%with
Barclays in or relating to the Bloomberg Indices in connection with Allianz products. Investors who acquire Ah/ianz products from Allianz neither acquire
any interest in the Bloomberg Indices nor enter into any relationship of any kind whatsoever with Barclays upon making an investmentin Allianz
products. Allianz products are not sponsored, endorsed, sold or promoted by Barclays. Barclays does not make any representation or warranty, express or
implied regarding the advisability of investing in Allianz products or the advisability of investing in securities generally or the ability of the Bloomberg
Indices to track corresponding or relative market performance. Barclays has not passed on the legality or suitability of Allianz products with respect to any
person or entity. Barclays is not responsible for and has not participated in the determination of the timing of, prices at, or quantities of Allianz products
to be issued. Barclays has no obligation or liability in connection with administration, marketing or trading of Allianz products.

The licensing agreement between Bloomberg and Barclays is solely for the benefit of Bloomberg and Barclays and not for the benefit of the owners of
Allianz products, investors or other third parties.

BARCLAYS SHALL HAVE NO LIABILITY TO ALLIANZ, INVESTORS OR TO OTHER THIRD PARTIES FOR THE QUALITY, ACCURACY AND/OR COMPLETENESS OF
THE BLOOMBERG INDICESOR ANY DATA INCLUDED THEREIN OR FOR INTERRUPTIONS IN THE DELIVERY OF THE BLOOMBERG INDICES. BARCLAYS MAKES
NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY ALLIANZ, THE INVESTORS OR ANY OTHER PERSON OR ENTITY FROM THE USE
OF THE BLOOMBERG INDICES OR ANY DATA INCLUDED THEREIN. BARCLAYS MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE BLOOMBERG INDICES OR
ANY DATA INCLUDED THEREIN. BARCLAYS DOES NOT CALCULATE OR PUBLISH THE BLOOMBERG INDICES AND SHALL NOT BE LIABLE FOR ANY
MISCALCULATION OF OR ANY INCORRECT, DELAYED OR INTERRUPTED PUBLICATION WITH RESPECT TO ANY OF THE BLOOMBERG INDICES. BARCLAYS
SHALL NOT BE LIABLE FOR ANY DAMAGES, INCLUDING, WITHOUT LIMITATION, ANY SPECIAL, INDIRECT OR CONSEQUENTIAL DAMAGES, ORANY LOST
PROFITS AND EVEN IF ADVISED OF THE POSSIBILITY OF SUCH, RESULTING FROM THE USE OF THE BLOOMBERG INDICES OR ANY DATA INCLUDED THEREIN
OR WITH RESPECT TO THE ALLIANZ PRODUCT.

None of the information supplied by Barclays Bank Plc and used in this [)ublication may be reproduced in any manner without the prior written
permission of Barclays Capital, the investment banking division of Barclays Bank Plc. Barclays Bank Plc is registered in England No. 1026167. Registered

office 1 Churchill Place London E14 5HP.

BLOOMBERG is a trademark and service mark of Bioomberg Finance L.P. Bloomberg Finance L.P. and its affiliates (collectively, “Bloomberg") or
Bloomberg's licensors own all proprietary rightin the Bloomberg Indices. Bloomberg does not guarantee the timeliness, accuracy or completeness of any
data or information relating to Bloomberg Indices. Bloomberg makes no warranty, express or implied, as to the Bloomberg Indices or any data or values
relating thereto or results to be obtained gherefrom, and expressly disclaims all warranties of merchantability and fitness for a particular purpose with
respect thereto. Itis not possible to invest directly in an index. Back-tested performance is not actual performance. To the maximum extent allowed by
law, Bloomberg, its licensors, and its and their respective employees, contractors, agents, suppliers and vendors shall have no liability or resEonsibiIity
whatsoever for any injury or damages - whether direct, indirect, consequential, incidental, punitive or otherwise - arising in connection with the
Bloomberg Indices or any data or values relating thereto - whether arising from their negligence or otherwise. Nothing In the Bloomberg Indices shall
constitute or be construed as an offering of financial instruments or as investment advice or investment recommendations (i.e, recommendations as to
whether or not to “buy”, “sell”, "hold", or to enter or not to enter into any other transaction involving any specific interest or interests) by Bloomberg or its
affiliates or a recommendation as to an investment or other strategy by Bloomberg or its affiliates. Data and other information available via the
Bloomberg Indices should not be considered as information sufficient upon which to base an investment decision. All information provided by the
Bloomberg Indices is impersonal and not tailored to the needs of any person, entity or group of persons. Bloomberg and its affiliates do not express an
opinion on the future or expected value of any security or other interest and do not exp%icitly or implicitly recommend or suggest an investment strategy

of any kind.
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The only relationship of Bloomberg to Allianz is the licensing of certain trademarks, trade names and service marks and of the Bloomberg Indices, which
are determined, composed and calculated by Bloomberg without regard to Allianz or the Allianz product. Bloomberg has no obligation to take the needs
of Allianz or the owners of the Allianz product into consideration in determining, composing or calculating the Bloomberg Indices. Allianz products are
not sponsored, endorsed, sold or promoted by Bloomberg.

Not FDICinsured « May lose value « No bank or credit union guarantee « Not a deposit « Not insured by any federal government agency or
NCUA/NCUSIF
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